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Governance Standards for the Notfor-profit Sector
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Heart Kids Australia Inc is incorporated in Victoria, and as we operate across all states and territories we were also required to be registered with ASIC as a Registerable Australian Business (ARBN). Whilst we will now report to ACNC rather than ASIC,
we are still required to report to the Victorian Authority. In addition, we are required to apply for and maintain velevant fimdraising authorities/ licenses i each state and territory.

The work involved in seeking and maintaining registration/incorporation/ licenses and the double work involved in providing Avmual Information Statement, reporting of financials and informing board and organisational changes (all to both ACNC and to
Victoria in owur case) for a small national charity like ours is excessive, so we strongly support the moves aimed at reducing the duplication and red tape.
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