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Slower productivity growth

6 Per cent, yoy, 3yr MA Per cent, yoy, 3yr MA

7
5 F Japan 6

5
4

| e
2 | \ Q USA 2
S v 1

1 b J .
1975 1980 1985 1990 1995 2000 2005 2010 2015
2

1

Source: OECD




Low neutral interest rates
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Annual average wage growth
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Terms of trade
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Growing dependency ratio
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US output gap
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tial income shock
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Mining boom: Investment boom
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Employment growth
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Consumer and producer wage
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household consumption deflator; labour productivity is per hour. Source: ABS cat. no. 5206.0 and Treasury



Real household consumption growth per capita

6 - Per cent, YoY Per cent, YoY _ 6
60s average 70s average 80s average 90s average 00s Post-
2.6 per cent 1.8 per cent 1.8 per cent 2.2 per cent average 9|'_|> GFC
2.7 per O average
cent 1.0 per
cent
4 1 4
2 L - -2

1962-63 1968-69 1974-75 1980-81 1986-87 1992-93 1998-99 2004-05 2010-11 2016-17

Source: ABS cat. no. 5206.0, unpublished ABS data and Treasury




Consumer and producer wage
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Labour market conditions index
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