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Sent: Sunday, 1 February 2015 4:04 PM
To: Instalment Warrants
Subject: Submission - LOOK-THROUGH TREATMENT FOR INSTALMENT WARRANTS AND INSTALMENT RECEIPTS

Dear Sir/Madam,

I refer to the recent draft legislation and explanatory material published in relation to instalment warrants.

I refer to ATO ID 2014/39 and 40, which essentially provide that trust distributions made by a trust housing an asset subject to S.67A is treated as non-arm’s length income under S.295-550 ITAA 1997.

I suggest that consideration be given to clarifying whether or not this provision has operation through either the explanatory material to the bill or, alternatively by way of note inserted into the legislation highlighting how the law applies in this instance. 

If you have any questions, please call or email me.

Regards,



Darren

Darren Wynen  CA
Insyt Pty Ltd


[image: cid:3038B20A-4ACE-421A-9A41-A8CB06CF2224]

Registered Tax Agent 24677105

T:  (03) 9515 4633  |  F: (03) 8692 6571  |  M: 0450 325 286
Level 1, 23A Small Street, Hampton VIC 3188
E: darren@insyt.com.au
W: www.insyt.com.au 


This email and any attachments are confidential and intended only for the person to whom it is addressed.  If you are not the intended recipient, please advise us and delete the email and any attachments.  The information contained in this email is not permitted to be altered, copied or distributed in any way without the written consent of Darren Wynen and Insyt Pty Ltd. Darren Wynen and Insyt Pty Ltd are not licensed to provide financial product advice under the Corporations Act 2001. Darren Wynen and Insyt Pty Ltd are not legal advisers and nothing in this email shall constitute legal advice. Darren Wynen and Insyt Pty Ltd disclaims all liability arising from reliance on any information provided herein unless engaged by you to provide this specific advice for an agreed fee.  You should check this email and any attachments for any viruses.  We cannot accept any liability for loss or damage caused by software viruses. 
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