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Abbreviations and acronyms 

AASB Australian Accounting Standards Board

AAT Administrative Appeals Tribunal

ACCC Australian Competition and Consumer Commission

ACT Australian Capital Territory

ADB Asian Development Bank

AEIFRS Australian Equivalents to International Financial Reporting Standards

AIRPD Australia-Indonesia Partnership for Reconstruction and Development

ANAO Australian National Audit Offi ce

AOFM Australian Offi ce of Financial Management

APEC Asia-Pacifi c Economic Cooperation

APRA Australian Prudential Regulation Authority

APS Australian Public Service

ARPC Australian Reinsurance Pool Corporation

ASEAN Association of Southeast Asian Nations

ASIC Australian Securities and Investments Commission

ATO Australian Taxation Offi ce

AUSFTA Australia-United States Free Trade Agreement

AWA Australian Workplace Awards

CAC Commonwealth Authorities and Companies

CBA Commonwealth Bank of Australia

CBOSC Commonwealth Bank Offi cers’ Superannuation Corporation

COAG Council of Australian Governments

CPGs Commonwealth Procurement Guidelines
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EASF Enhanced Structural Adjustment Facility

EL1 Executive Level 1

EL2 Executive Level 2

FATA Foreign Acquisitions and Takeovers Act 1975

FATF Financial Action Task Force

FBT Fringe Benefi ts Tax

FMA Financial Management and Accountability Act 1997

FMO Finance Minister’s Orders

FRC Financial Reporting Council

FSAP Financial Sector Assessment Program

FSC Financial Services Committee

G-20 Group of Twenty

G8 Group of Eight

GST Goods and Services Tax

HCS HIH Claims Support Limited

IBNR Incurred But Not Reported

IFRS International Financial Reporting Standards

IMF International Monetary Fund

ISO International Standards Organisation

IT Information Technology

LPS London Pension Scheme

MCCA Ministerial Council on Consumer Affairs

MIGA Multilateral Investment Guarantee Agency

NCP National Competition Council
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OECD Organisation for Economic Co-operation and Development

OPA Offi cial Public Account

PAES Portfolio Additional Estimates Statements

PBS Portfolio Budget Statements

PNG Papua New Guinea

PRGF Poverty Reduction and Growth Facility

RAMSI Regional Assistance Mission to the Solomon Islands

RBNZ Reserve Bank of New Zealand

SDR Special Drawing Rights

SEB Senior Executive Band

SES Senior Executive Service

The Mint Royal Australian Mint

UAE United Arab Emirates

UIG Urgent Issues Group

UK United Kingdom

UMP United Medical Protection

US United States

VPN Virtual Private Network

WTO World Trade Organisation
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A
Abbreviations and acronyms  255
Actuarial Services  84–85
Administrative  Appeals Tribunal  106
Advertising and market research  248
Agriculture policy  49
Applications Development and Project 

Standards  98
Applications Systems Forward Work Plan  

98
Appointments  80, 84
Asia-Pacifi c Economic Cooperation (APEC)  

21, 32, 73
Asian Development Bank  29
Assets management  119
Audit

Audit Committee  96
The Mint internal audits  103
Treasury internal audits  101

Australia’s Demographic Challenges  35, 
38, 50

Australian Accounting Standards Board  80
Australian Bureau of Statistics  27
Australian Competition Tribunal  245

Freedom of Information  245
Australian decimal coin issue  88
Australian Government Actuary  63, 67, 84
Australian Government Water Fund  38
Australian National Audit Offi ce  100, 104
Australian Offi ce of Financial Management  

239
Australian Statistics Advisory Council  27
Australian workplace agreements  107–

108, 115

B
Bilateral Debt Relief  28
Board of Taxation  52, 239
Boxing Day Tsunami  21
Budget 2005-06  22, 24–26, 37–38, 

42–43
Budget Balancing Assistance  47
Budget outlook  41
Budget policy advice and coordination  

41–44
Budget publications  25, 43, 47, 62
Business Continuity Plan

The Mint  103
Treasury  98

Business Regulation Advisory Group  240
Business Risk Assessment  103
Business Taxation  52

C
Capabilities  9
Certifi ed Agreement

The Mint  116
Treasury  99, 108, 114, 234

Charter of Budget Honesty Act  39
Chief Executive Instructions  97, 99, 119
Child Care Tax Rebate  56
Circulating coin and like products  85–88
Coin production  88
Committees

Audit  96, 101
Occupational Health and Safety  233, 

234
Remuneration  96, 99, 113–116, 181

Commonwealth-State fi nancial policy 
advice  44–48

Commonwealth Consumer Affairs Advisory 
Council  240

Community consultation  61, 238
Company law  79
Company loss recoupment rules  54
Competition and consumer policy advice  

80–84
Competition policy  81
Compliance  71
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Consolidation  52
Consultancies  119–123, 251–254
Consumer and Financial Literacy Taskforce  

67
Consumer information  83
Consumer policy  82
Contact offi cer  XI
Corporate governance  79

The Mint  100
Treasury  95

Corporate Law Economic Reform Program  
79

Corporate planning and reporting  97
Corporate Plan 2004-05  90
Corporate Services  90
Corporate statement  7
Corporations and Markets Advisory 

Committee  240
Council of Australian Governments  49, 61
Courts and proceedings  106
Currency  79

D
Debt management policy  42
Defence policy  49
Disability Action Plan  125
Discretionary grants  251
Domestic economic policy advice and 

forecasting  24–27

E
East Asia relations  32
Economic forecasts  25
Economic Roundup  24, 26
Economic Statistics User Group  27
Electronic Commerce Expert Group  241
Enquiries  XI
Environment policy  49
Environment report

The Mint  250
Treasury  249

Ethical standards and accountability  99

European Bank for Reconstruction and 
Development  30

Excise  60
Executive Board  95
Exports and Infrastructure Taskforce  49
External scrutiny  101

F
Final Budget Outcome 2003-04  41
Financial and staffi ng resources

Outcome 1  23
Outcome 2  40
Outcome 3  68
Treasury  12

Financial Literacy Foundation Advisory 
Board  241

Financial notes  147–230
Financial Reporting Council  80
Financial Reporting Panel  78
Financial Reporting Standards  78
Financial Sector Advisory Council  80, 241
Financial sector levies  79
Financial sector levies review  75
Financial services refi nements  77
Financial Services Reform Implementation 

Consultative Committee  242
Financial statements  129–230
Financial system and corporate governance 

policy advice  74–80
Financial system reform  74
Fiscal Group  37
Foreign investment and trade policy advice 

and administration  69–73
Foreign investment proposals  70
Foreign Investment Review Board  241
Four Markets Group  31
Fraud  105
Fraud Control Plan  97, 100, 103
Freedom of Information  235

Applications  243, 247
Free Trade Agreements  67, 71
Fringe benefi ts tax  56
Fuel tax reforms  60
Future Fund  35, 38
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G
Gifts  56
Goods and Services Tax (GST)  47, 59
Goods and Services Tax Revenue  46
Group of Twenty (G-20)  21, 27, 31
GST Administration Subcommittee  45
Guide to the report  X

H
Heads of Treasuries  45
Health policy  51
Heavily Indebted Poor Countries  28
HIH Assistance Review Panel  80
HIH Claims Support Scheme  76
HIH Royal Commission  75
Horizontal Fiscal Equalisation  35, 38, 45

I
Imputation system  52
Income tax self assessment  57
Industry, environment and social policy 

advice  48–51
Industry policy  48
Information technology and systems 

training  111
Intergovernmental Agreement  38, 44
Internal Audit Plan  97
Internal scrutiny  101
International accounting standards  79
International economic policy advice and 

assessment  27–34
International Economic Policy Group  34
International Financial Reporting Standards  

67
International Monetary Fund (IMF)  24, 28, 

77
International Taxation  54
Internet and Email Acceptable Use Policy  

98, 101
Introduction  X
IT Change Control Guidelines  98, 101
IT Disaster Recovery Plan  98, 100
IT Risk Management Strategy  98
IT Security Policy  98

J
Joint Economic Forecasting Group  25

L
Learning and development  109
Life caps for buses and trucks  54

M
Macroeconomic Group  20
Management of human resources

The Mint  115–118
Treasury  107–115

Management structure  16
Manila Framework Group  33
Markets Group  63
Mature age worker tax offset  56
Medical Indemnity Insurance  66
Medical indemnity reform  75
Medicare  38
Mid-Year Economic and Fiscal Outlook  25, 

37, 41
Ministerial Council

Commonwealth-State Financial Relations  
45

Mission statement  7
Money laundering  75

N
National Competition Policy Payments  47
National Competition Policy review  66
National security policy  49
National Water Initiative  38
Natural disaster insurance  76
Nauru  22, 34
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O
Occupational health and safety

The Mint  234
Treasury  233

Ombudsman  105
Organisation for Economic Co-operation 

and Development (OECD)  24, 30, 
72, 77, 82

Outcome 1  20–34
2004-05 Outcomes  21
2004-05 Priorities  21
Analysis of performance  24, 28
Financial and staffi ng resources  23
Outcome and Output structure  20
Overview  20
Performance information  24, 27

Outcome 2  35–62
2004-05 Outcomes  38
2004-05 Priorities  37
Analysis of performance  41, 44, 48, 52
Financial and staffi ng resources  40
Outcome and Output structure  36
Overview  35
Performance information  41, 44, 48, 52

Outcome 3  63–88
2004-05 outcomes  66
2004-05 priorities  64
Analysis of performance  70, 74, 81, 

84, 86
Financial and staffi ng resources  68
Overview  62
Performance information  69, 74, 81, 

84, 86

P
Pacifi c Economies  33
Papua New Guinea  22, 34
Papua New Guinea Australia Treasury 

Twinning Scheme  22
Participation  50
Payments system reforms  76
Payments to the States  46
People values  9
Performance management

The Mint  116
Treasury  107

Performance Management System  99, 107
Personal taxation  55
Petroleum Resource Rent Tax  61
Philanthropy  56
Portfolio Budget Statements (PBS)  X, 23, 

40, 68
Portfolio outcome structure  13
Portfolio output structure  14
Pre-Election Economic and Fiscal Outlook 

2004  25, 35, 37
Public liability and professional indemnity 

insurance   76
Public Service Values  99
Purchasing  118

R
Recruitment

The Mint  117
Treasury  108

Regional Assistance Mission to the 
Solomon Islands  22

Remuneration
Non-SES  114, 116
SES  99, 113, 181

Remuneration committee  96
Reserve Bank of Australia  24
Reserve Bank of New Zealand  78
Revenue Group  37, 52
Review of Aspects of Income Tax Self 

Assessment  36
Review of Financial Sector Levies  66
Review of International Tax Arrangements  

38
Review of state taxes  46
Risk management

The Mint  100
Treasury  97

Royal Australian Mint. See   The Mint; 
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S
Salary scales

The Mint  116
Treasury  113

Secretariat services  80
Senate Economics References Committee  

25
Senior management structure  16, 96, 115
Service charter  87
SES

Commencements  115
Remuneration  99, 113, 181

Simplifi ed tax system  54
Social policy  50
Solomon Islands  22, 33
South Pacifi c Forum Economic Ministers’ 

Meeting  33
Staffi ng

The Mint  117
Treasury  112

Strategic Communications Division  89
Superannuation  58, 74

T
Takeovers Panel  63, 67, 78
Taxation and Income support policy advice  

52–62
Taxing of fi nancial arrangements  53
Tax administration  57
Tax design principles  62
Tax Expenditures Statement  44
Tax treaties  55
The Mint  63, 85
Timor Sea  61
Trade  77
Trade Practices Act  66
Training

The Mint  117
Treasury  109

Trans-Tasman security  66

Treasury
Delegations  235
Departmental overview  7
Management Model  95, 99, 107
Mission statement  7

Treasury output structure  15

W
Website Development Standards and 

Guidelines  98
Welfare to Work  50
Welfare to Work reform  38
Wine equalisation tax  60
Workplace diversity

The Mint  128
Treasury  124

Workplace relations
The Mint  116
Treasury  108

World Bank  29


