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AUDITING STANDARDS

7KH�IROORZLQJ�WDEOH�OLVWV�DXGLWLQJ�VWDQGDUGV��$86��DQG�DXGLWLQJ
JXLGDQFH�VWDWHPHQWV��$*6��LVVXHG�E\�WKH�$XGLWLQJ�DQG�$VVXUDQFH
6WDQGDUGV�%RDUG�RI�WKH�$XVWUDOLDQ�$FFRXQWLQJ�5HVHDUFK�)RXQGDWLRQ
�$X$6%����7KH�WDEOH�DOVR�OLVWV�WKH�HTXLYDOHQW�LQWHUQDWLRQDO�DXGLW
VWDQGDUG�IRU�HDFK�$XVWUDOLDQ�VWDQGDUG�DQG�GHVFULEHV�WKH�H[WHQW�WR
ZKLFK�WKH�$XVWUDOLDQ�GRFXPHQW�KDV�EHHQ�KDUPRQLVHG�ZLWK�WKH
LQWHUQDWLRQDO�VWDQGDUG���$OWKRXJK�$XVWUDOLDQ�$86�DQG�$*6�GR�QRW
KDYH�WKH�IRUFH�RI�ODZ�IRU�WKH�SXUSRVHV�RI�WKH�&RUSRUDWLRQV�/DZ��WKH
HWKLFDO�UXOHV�RI�7KH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�LQ�$XVWUDOLD�DQG
WKH�$XVWUDOLDQ�6RFLHW\�RI�&HUWLILHG�3UDFWLVLQJ�$FFRXQWDQWV�UHTXLUH�WKHLU
UHVSHFWLYH�PHPEHUV�WR�XVH�$86�DQG�$*6�ZKHQ�XQGHUWDNLQJ�DXGLW
HQJDJHPHQWV�

Disclosure standard:  Compliance with international
audit standards issued by the International Auditing
Practices Committee of the International Federation
of Accountants.
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$XVWUDOLDQ

'RFXPHQW

7LWOH ,QWHUQDWLRQDO

'RFXPHQW

7LWOH 1RWHV

$86 ��� )RUHZRUG WR $XVWUDOLDQ

$XGLWLQJ 6WDQGDUGV DQG

*XLGDQFH 6WDWHPHQWV

1R HTXLYDOHQW ,6$�

$86 ��� *ORVVDU\ RI 7HUPV 1R HTXLYDOHQW ,6$�

$86 ��� ([SODQDWRU\ )UDPHZRUN IRU

6WDQGDUGV RQ $XGLW DQG $XGLW

5HODWHG 6HUYLFHV

1R QXPEHU )UDPHZRUN RI ,QWHUQDWLRQDO

6WDQGDUGV RQ $XGLWLQJ

([FHSW DV PHQWLRQHG LQ QRWH �D��

WKH $86 DQG WKH )UDPHZRUN RI

,QWHUQDWLRQDO 6WDQGDUGV RQ

$XGLWLQJ DUH FRQVLVWHQW LQ DOO

PDWHULDO UHVSHFWV�

$86 ��� 2EMHFWLYH DQG *HQHUDO

3ULQFLSOHV *RYHUQLQJ DQ $XGLW

RI D )LQDQFLDO 5HSRUW

,6$ ��� 2EMHFWLYH DQG *HQHUDO 3ULQFLSOHV

*RYHUQLQJ DQ $XGLW RI )LQDQFLDO

6WDWHPHQWV

([FHSW DV PHQWLRQHG LQ QRWH �E��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� 7HUPV RI $XGLW (QJDJHPHQWV ,6$ ��� 7HUPV RI $XGLW (QJDJHPHQWV %DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� 4XDOLW\ &RQWURO IRU $XGLW :RUN ,6$ ��� 4XDOLW\ &RQWURO IRU $XGLW :RUN ([FHSW DV PHQWLRQHG LQ QRWH �F��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�



$WWDFKPHQW�)

���

$XVWUDOLDQ

'RFXPHQW

7LWOH ,QWHUQDWLRQDO

'RFXPHQW

7LWOH 1RWHV

$86 ��� 'RFXPHQWDWLRQ ,6$ ��� 'RFXPHQWDWLRQ %DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� ,UUHJXODULWLHV� ,QFOXGLQJ )UDXG�

2WKHU ,OOHJDO $FWV DQG (UURUV

,6$ ���

,6$ ���

)UDXG DQG (UURU

&RQVLGHUDWLRQ RI /DZV DQG

5HJXODWLRQV LQ DQ $XGLW RI

)LQDQFLDO 6WDWHPHQWV

([FHSW DV PHQWLRQHG LQ QRWH �G��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� 2WKHU ,QIRUPDWLRQ LQ

'RFXPHQWV &RQWDLQLQJ $XGLWHG

)LQDQFLDO 5HSRUWV

,6$ ��� 2WKHU ,QIRUPDWLRQ LQ

'RFXPHQWV &RQWDLQLQJ $XGLWHG

)LQDQFLDO 6WDWHPHQWV

%DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� $XGLWLQJ LQ D &,6 (QYLURQPHQW ,6$ ��� $XGLWLQJ LQ D &RPSXWHU

,QIRUPDWLRQ 6\VWHPV

(QYLURQPHQW

%DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� 3ODQQLQJ ,6$ ��� 3ODQQLQJ %DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� .QRZOHGJH RI WKH %XVLQHVV ,6$ ��� .QRZOHGJH RI WKH %XVLQHVV %DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�
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$XVWUDOLDQ

'RFXPHQW

7LWOH ,QWHUQDWLRQDO

'RFXPHQW

7LWOH 1RWHV

$86 ��� 0DWHULDOLW\ ,6$ ��� $XGLW 0DWHULDOLW\ %DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� 5LVN $VVHVVPHQWV DQG ,QWHUQDO

&RQWUROV

,6$ ��� 5LVN $VVHVVPHQWV DQG ,QWHUQDO

&RQWURO

([FHSW DV PHQWLRQHG LQ QRWH �H��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� $XGLW ,PSOLFDWLRQV 5HODWLQJ WR

(QWLWLHV 8VLQJ D 6HUYLFH (QWLW\

,6$ ��� $XGLW &RQVLGHUDWLRQV 5HODWLQJ WR

6HUYLFH (QWLWLHV 8VLQJ 6HUYLFH

2UJDQL]DWLRQV

%DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� $XGLW (YLGHQFH ,6$ ��� $XGLW (YLGHQFH %DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� &RQILUPDWLRQ RI 5HFHLYDEOHV ,6$ ��� $XGLW (YLGHQFH� $GGLWLRQDO

&RQVLGHUDWLRQV IRU 6SHFLILF

,WHPV 3DUW %� &RQILUPDWLRQ RI

$FFRXQWV 5HFHLYDEOH

%DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� ([LVWHQFH DQG 9DOXDWLRQ RI

,QYHQWRU\

,6$ ��� $XGLW (YLGHQFH� $GGLWLRQDO

&RQVLGHUDWLRQV IRU 6SHFLILF

,WHPV 3DUW $� $WWHQGDQFH RI

3K\VLFDO ,QYHQWRU\ &RXQWLQJ

([FHSW DV PHQWLRQHG LQ QRWH �I��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�
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$XVWUDOLDQ

'RFXPHQW

7LWOH ,QWHUQDWLRQDO

'RFXPHQW

7LWOH 1RWHV

$86 ��� ,QTXLU\ 5HJDUGLQJ /LWLJDWLRQ DQG

&ODLPV

,6$ ��� $XGLW (YLGHQFH� $GGLWLRQDO

&RQVLGHUDWLRQV IRU 6SHFLILF

,WHPV 3DUW &� ,QTXLU\ 5HJDUGLQJ

/LWLJDWLRQ DQG &ODLPV

%DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� ,QLWLDO (QJDJHPHQWV� 2SHQLQJ

%DODQFHV

,6$ ��� ,QLWLDO (QJDJHPHQWV� 2SHQLQJ

%DODQFHV

([FHSW DV PHQWLRQHG LQ QRWH �J��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� $QDO\WLFDO 3URFHGXUHV ,6$ ��� $QDO\WLFDO 3URFHGXUHV %DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� $XGLW 6DPSOLQJ ,6$ ��� $XGLW 6DPSOLQJ DQG 2WKHU

6HOHFWLYH 7HVWLQJ 3URFHGXUHV

%DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� $XGLW RI $FFRXQWLQJ (VWLPDWHV ,6$ ��� $XGLW RI $FFRXQWLQJ (VWLPDWHV %DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� 5HODWHG 3DUWLHV ,6$ ��� 5HODWHG 3DUWLHV ([FHSW DV PHQWLRQHG LQ QRWH �K��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�
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$XVWUDOLDQ

'RFXPHQW

7LWOH ,QWHUQDWLRQDO

'RFXPHQW

7LWOH 1RWHV

$86 ��� 0DQDJHPHQW 5HSUHVHQWDWLRQV ,6$ ��� 0DQDJHPHQW 5HSUHVHQWDWLRQV %DVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� $XGLW (YLGHQFH ,PSOLFDWLRQV RI

([WHUQDOO\ 0DQDJHG $VVHWV RI

6XSHUDQQXDWLRQ� 3URYLGHQW RU

6LPLODU )XQGV

1R FRUUHVSRQGLQJ ,6$�

$86 ��� 7KH $XGLWRU
V 8VH RI WKH :RUN

RI WKH $FWXDU\ DQG WKH $FWXDU\
V

8VH RI WKH :RUN RI WKH $XGLWRU

LQ &RQQHFWLRQ ZLWK WKH

3UHSDUDWLRQ DQG $XGLW RI D

)LQDQFLDO 5HSRUW

1R FRUUHVSRQGLQJ ,6$�

$86 ��� 8VLQJ WKH :RUN RI $QRWKHU

$XGLWRU

,6$ ��� 8VLQJ WKH :RUN RI $QRWKHU

$XGLWRU

([FHSW DV PHQWLRQHG LQ QRWH �L��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� &RQVLGHULQJ WKH :RUN RI

,QWHUQDO $XGLWLQJ

,6$ ��� &RQVLGHULQJ WKH :RUN RI

,QWHUQDO $XGLWLQJ

([FHSW DV PHQWLRQHG LQ QRWH �M��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�
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$XVWUDOLDQ

'RFXPHQW

7LWOH ,QWHUQDWLRQDO

'RFXPHQW

7LWOH 1RWHV

$86 ��� 8VLQJ WKH :RUN RI DQ ([SHUW ,6$ ��� 8VLQJ WKH :RUN RI $Q ([SHUW ([FHSW DV PHQWLRQHG LQ QRWH �N��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� 7KH $XGLW 5HSRUW RQ D *HQHUDO

3XUSRVH )LQDQFLDO 5HSRUW

,6$ ��� 7KH $XGLWRU
V 5HSRUW RQ

)LQDQFLDO 6WDWHPHQWV

([FHSW DV PHQWLRQHG LQ QRWH �O��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� &RPSDUDWLYHV 1R FRUUHVSRQGLQJ ,6$�

$86 ��� 6XEVHTXHQW (YHQWV ,6$ ��� 6XEVHTXHQW (YHQWV ([FHSW DV PHQWLRQHG LQ QRWH

�P�� EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� *RLQJ &RQFHUQ ,6$ ��� *RLQJ &RQFHUQ ([FHSW DV PHQWLRQHG LQ QRWH �Q��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� &RPPXQLFDWLRQ WR 0DQDJHPHQW

RQ 0DWWHUV $ULVLQJ IURP DQ

$XGLW

1R FRUUHVSRQGLQJ ,6$�
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$XVWUDOLDQ

'RFXPHQW

7LWOH ,QWHUQDWLRQDO

'RFXPHQW

7LWOH 1RWHV

$86 ��� 7KH $XGLW 5HSRUW RQ )LQDQFLDO

,QIRUPDWLRQ 2WKHU WKDQ D

*HQHUDO 3XUSRVH )LQDQFLDO

5HSRUW

,6$ ��� 7KH $XGLWRU
V 5HSRUW RQ 6SHFLDO

3XUSRVH $XGLW (QJDJHPHQWV

([FHSW DV PHQWLRQHG LQ QRWH �R��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� 7KH $XGLW RI 3URVSHFWLYH

)LQDQFLDO ,QIRUPDWLRQ

,6$ ��� 7KH ([DPLQDWLRQ RI 3URVSHFWLYH

)LQDQFLDO ,QIRUPDWLRQ

([FHSW DV PHQWLRQHG LQ QRWH �S��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� 3HUIRUPDQFH $XGLWLQJ 1R FRUUHVSRQGLQJ ,6$�

$86 ��� 3ODQQLQJ 3HUIRUPDQFH $XGLWV 1R FRUUHVSRQGLQJ ,6$�

$86 ��� 5HYLHZ RI )LQDQFLDO 5HSRUWV ,6$ ��� (QJDJHPHQWV WR 5HYLHZ

)LQDQFLDO 6WDWHPHQWV

([FHSW DV PHQWLRQHG LQ QRWH �T��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$86 ��� (QJDJHPHQWV WR 3HUIRUP

$JUHHG�XSRQ 3URFHGXUHV

,6$ ��� (QJDJHPHQWV WR 3HUIRUP

$JUHHG�XSRQ 3URFHGXUHV

5HJDUGLQJ )LQDQFLDO ,QIRUPDWLRQ

([FHSW DV PHQWLRQHG LQ QRWH �U��

EDVLF SULQFLSOHV DQG HVVHQWLDO

SURFHGXUHV LQ WKH $86 DQG ,6$

DUH FRQVLVWHQW LQ DOO PDWHULDO

UHVSHFWV�

$*6 ���� %DQN &RQILUPDWLRQ 5HTXHVWV 1R FRUUHVSRQGLQJ ,6$�
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$XVWUDOLDQ

'RFXPHQW

7LWOH ,QWHUQDWLRQDO

'RFXPHQW

7LWOH 1RWHV

$*6 ���� 7UDQVLWLRQDO $UUDQJHPHQWV RQ

&KDQJHV LQ $XGLW $SSRLQWPHQWV

XQGHU WKH &RUSRUDWLRQV /DZ

1R FRUUHVSRQGLQJ ,6$�

$*6 ���� ([SUHVVLRQV RI DQ 2SLQLRQ RQ

,QWHUQDO &RQWURO

1R FRUUHVSRQGLQJ ,6$�

$*6 ���� $XGLW ,PSOLFDWLRQV RI 5HVHUYH

%DQN 3UXGHQWLDO 5HSRUWLQJ

5HTXLUHPHQWV

1R FRUUHVSRQGLQJ ,6$�

$*6 ���� $XGLW 2EOLJDWLRQV RI WKH

)LQDQFLDO ,QVWLWXWLRQV 6FKHPH

1R FRUUHVSRQGLQJ ,6$�

$*6 ���� 6KDUH %X\�%DFNV� $XGLWRU
V

5HSRUW

1R FRUUHVSRQGLQJ ,6$�

$*6 ���� 3ULYLW\ /HWWHU 5HTXHVWV 1R FRUUHVSRQGLQJ ,6$�

$*6 ���� $XGLW DQG 5HYLHZ 5HSRUWV�

+DOI�\HDU $FFRXQWV DQG

&RQVROLGDWHG $FFRXQWV

1R FRUUHVSRQGLQJ ,6$�

$*6 ���� &,6 (QYLURQPHQWV�

6WDQG�$ORQH 0LFURFRPSXWHUV

,6$ ���� ('3 (QYLURQPHQWV�

6WDQG�$ORQH 0LFURFRPSXWHUV

$*6 LV LQ DFFRUGDQFH ZLWK ,6$

LQ DOO PDWHULDO UHVSHFWV�

$*6 ���� &,6 (QYLURQPHQWV� 2Q�/LQH

&RPSXWHU 6\VWHPV

,6$ ���� ('3 (QYLURQPHQWV� 2Q�/LQH

&RPSXWHU 6\VWHPV

$*6 LV LQ DFFRUGDQFH ZLWK ,6$

LQ DOO PDWHULDO UHVSHFWV�

$*6 ���� &,6 (QYLURQPHQWV� 'DWDEDVH

6\VWHPV

,6$ ���� ('3 (QYLURQPHQWV� 'DWDEDVH

6\VWHPV

$*6 LV LQ DFFRUGDQFH ZLWK ,6$

LQ DOO PDWHULDO UHVSHFWV�
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$XVWUDOLDQ

'RFXPHQW

7LWOH ,QWHUQDWLRQDO

'RFXPHQW

7LWOH 1RWHV

$*6 ���� /LIH ,QVXUDQFH $FW �����

$XGLW 2EOLJDWLRQV

1R FRUUHVSRQGLQJ ,6$�

$*6 ���� 6XSHUDQQXDWLRQ )XQGV�

$XGLWRU 5HSRUWV RQ ([WHUQDOO\

0DQDJHG $VVHWV

1R FRUUHVSRQGLQJ ,6$�

$*6 ���� 8QFHUWDLQW\ 1R FRUUHVSRQGLQJ ,6$�

$*6 ���� 'HULYDWLYHV LQ D &RUSRUDWH

(QYLURQPHQW� $ *XLGH IRU

$XGLWRUV

1R FRUUHVSRQGLQJ ,6$�

$*6 ���� 7KH $XGLW ,PSOLFDWLRQV RI

$FFRXQWLQJ IRU ,QYHVWPHQWV LQ

$VVRFLDWHV

1R FRUUHVSRQGLQJ ,6$�

$*6 ���� ,PSOLFDWLRQV IRU 0DQDJHPHQW

DQG $XGLWRUV RI WKH <HDU ����

6\VWHPV ,VVXH

1R FRUUHVSRQGLQJ ,6$�

$*6 ���� 7KH &RQVLGHUDWLRQ RI

(QYLURQPHQWDO 0DWWHUV LQ WKH

$XGLW RI D )LQDQFLDO 5HSRUW

1R QXPEHU &RQVLGHUDWLRQ RI (QYLURQPHQWDO

0DWWHUV LQ WKH $XGLW RI )LQDQFLDO

6WDWHPHQWV�

$*6 LV LQ DFFRUGDQFH ZLWK WKH

,QWHUQDWLRQDO $XGLWLQJ 3UDFWLFH

6WDWHPHQW LQ DOO PDWHULDO UHVSHFWV�
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1RWHV�

�D� 7KHUH DUH WZR DUHDV RI GLIIHUHQFH�

�L� 7KH ,3$& GRFXPHQW GRHV QRW GHDO H[SOLFLWO\ ZLWK WKH DSSOLFDELOLW\ RI LQWHUQDWLRQDO DXGLWLQJ

SURQRXQFHPHQWV WR DXGLW DQG DXGLW UHODWHG VHUYLFHV RQ QRQ�ILQDQFLDO LQIRUPDWLRQ� VHUYLFHV SURYLGHG E\

H[WHUQDO DXGLWRUV LQ WKH SXEOLF VHFWRU� VHUYLFHV SURYLGHG E\ LQWHUQDO DXGLWRUV DQG DXGLWV� DQG UHYLHZV

LQYROYLQJ GLUHFW UHSRUWLQJ�

�LL� &RPSLODWLRQ HQJDJHPHQWV DUH GHDOW ZLWK LQ WKH )UDPHZRUN RI ,QWHUQDWLRQDO 6WDQGDUGV RQ $XGLWLQJ EXW

DUH H[FOXGHG IURP WKH $86� 7KH $XGLWLQJ DQG $VVXUDQFH 6WDQGDUGV %RDUG LV RI WKH YLHZ WKDW WKH

SHUIRUPDQFH RI VXFK HQJDJHPHQWV GRHV QRW UHTXLUH WKH DSSOLFDWLRQ RI DXGLW EDVHG VNLOOV�

�E� 7KHUH DUH WZR DUHDV RI GLIIHUHQFH�

�L� 6RPH ,6$V LGHQWLI\ VSHFLILHG SURFHGXUHV ZKLFK ZLOO� EHFDXVH RI WKH QDWXUH RI WKH SDUWLFXODU DVVHUWLRQV�

SURYLGH VXIILFLHQW DSSURSULDWH DXGLW HYLGHQFH LQ WKH DEVHQFH RI XQXVXDO FLUFXPVWDQFHV ZKLFK LQFUHDVH

WKH ULVN RI PDWHULDO PLVVWDWHPHQW EH\RQG WKDW ZKLFK ZRXOG RUGLQDULO\ EH H[SHFWHG� RU DQ\ LQGLFDWLRQ

WKDW D PDWHULDO PLVVWDWHPHQW KDV RFFXUUHG� 7KLV DSSURDFK LV QRW IROORZHG LQ DQ\ $86V�

�LL� 7KH $86 FRQWDLQV D EDVLF SULQFLSOH�HVVHQWLDO SURFHGXUH ZKLFK UHTXLUHV WKH DXGLWRU WR WDNH

UHVSRQVLELOLW\ RQO\ IRU IRUPLQJ DQG H[SUHVVLQJ DQ RSLQLRQ RQ WKH ILQDQFLDO UHSRUW� DQG QRW IRU WKH

SUHSDUDWLRQ DQG SUHVHQWDWLRQ RI WKDW UHSRUW� 7KH ,6$ SURYLGHV JXLGDQFH RQ WKLV PDWWHU� EXW QRW DV D

EDVLF SULQFLSOH�HVVHQWLDO SURFHGXUH� 7KH $XGLWLQJ 6WDQGDUGV DQG $VVXUDQFH %RDUG LV RI WKH YLHZ WKDW

WKLV PDWWHU LV D IXQGDPHQWDO SULQFLSOH RI DXGLWLQJ�

�F� 7KH $86 FRQWDLQV D EDVLF SULQFLSOH�HVVHQWLDO SURFHGXUH ZKLFK LGHQWLILHV WKH REMHFWLYHV WKDW VKRXOG EH

LQFRUSRUDWHG LQ WKH TXDOLW\ FRQWURO SROLFLHV RI DQ DXGLW ILUP� 7KH ,6$ SURYLGHV JXLGDQFH RQ WKLV PDWWHU�

EXW QRW DV D EDVLF SULQFLSOH�HVVHQWLDO SURFHGXUH� 7KH $XGLWLQJ DQG $VVXUDQFH 6WDQGDUGV %RDUG LV RI WKH

YLHZ WKDW WKHVH PDWWHUV DUH IXQGDPHQWDO WR HIIHFWLYH TXDOLW\ FRQWURO IRU DXGLW ZRUN�

�G� 7KHUH DUH WZR DUHDV RI GLIIHUHQFH�

�L� ,6$ ��� DGRSWV D SURFHGXUDO DSSURDFK DQG UHTXLUHV WKH DXGLWRU WR�

��� SHUIRUP SUHVFULEHG SURFHGXUHV WR LGHQWLI\ LQVWDQFHV RI QRQ�FRPSOLDQFH ZLWK ODZV DQG UHJXODWLRQV

DQG WR EH DOHUW IRU LQVWDQFHV RI QRQ�FRPSOLDQFH ZKHQ DSSO\LQJ SURFHGXUHV IRU WKH SXUSRVH RI

IRUPLQJ DQ RSLQLRQ RQ WKH ILQDQFLDO VWDWHPHQWV�

��� LQTXLUH RI PDQDJHPHQW DV WR DQ\ IUDXG RU VLJQLILFDQW HUURU ZKLFK KDV EHHQ GLVFRYHUHG�

��� REWDLQ VXIILFLHQW DSSURSULDWH DXGLW HYLGHQFH DERXW WKH HQWLW\
V FRPSOLDQFH ZLWK ODZV DQG

UHJXODWLRQV WKDW DUH JHQHUDOO\ UHFRJQLVHG E\ WKH DXGLWRU WR KDYH DQ HIIHFW RQ WKH GHWHUPLQDWLRQ RI

PDWHULDO DPRXQWV DQG GLVFORVXUHV LQ ILQDQFLDO VWDWHPHQWV� DQG WR KDYH D VXIILFLHQW XQGHUVWDQGLQJ RI

WKRVH ODZV DQG UHJXODWLRQV LQ RUGHU WR FRQVLGHU WKHP ZKHQ DXGLWLQJ WKH DVVHUWLRQV UHODWHG WR WKH

GHWHUPLQDWLRQ RI WKH DPRXQWV WR EH UHFRUGHG DQG WKH GLVFORVXUHV WR EH PDGH� DQG

��� REWDLQ ZULWWHQ UHSUHVHQWDWLRQ WKDW PDQDJHPHQW KDV GLVFORVHG DOO NQRZQ DFWXDO RU SRVVLEOH

QRQ�FRPSOLDQFH ZLWK ODZV DQG UHJXODWLRQV ZKRVH HIIHFWV VKRXOG EH FRQVLGHUHG ZKHQ SUHSDULQJ

ILQDQFLDO VWDWHPHQWV�

$OWKRXJK WKH $86 SUHVFULEHV HVVHQWLDO SURFHGXUHV DQG GHDOV ZLWK WKH DERYH LVVXHV� LW GRHV QRW

IROORZ D SURFHGXUDO DSSURDFK� ,QVWHDG� LW UHTXLUHV WKH DXGLWRU WR DVVHVV WKH ULVN WKDW LUUHJXODULWLHV

PD\ FDXVH WKH ILQDQFLDO UHSRUW WR FRQWDLQ PDWHULDO PLVVWDWHPHQWV� DQG GHVLJQ DXGLW SURFHGXUHV WR

SURYLGH UHDVRQDEOH DVVXUDQFH RI GHWHFWLQJ PLVVWDWHPHQWV DULVLQJ IURP LUUHJXODULWLHV�

�LL� ,6$ ��� DQG ��� UHTXLUH WKH H[LVWLQJ DXGLWRU WR DGYLVH WKH VXFFHVVRU DXGLWRU ZKHWKHU WKHUH DUH DQ\

UHDVRQV ZK\ WKH VXFFHVVRU DXGLWRU VKRXOG QRW DFFHSW WKH DSSRLQWPHQW� 7KH $86 GRHV QRW FRQWDLQ DQ

HTXLYDOHQW UHTXLUHPHQW DV WKLV PDWWHU LV GHDOW ZLWK LQ WKH HWKLFDO UXOHV RI WKH DFFRXQWLQJ ERGLHV�

�H� 7KH ,6$ FRQWDLQV D EDVLF SULQFLSOH�HVVHQWLDO SURFHGXUH UHJDUGLQJ FRPPXQLFDWLRQ RI ZHDNQHVVHV LQ LQWHUQDO

FRQWURO� $OWKRXJK WKH $86 GRHV QRW KDYH D FRUUHVSRQGLQJ EDVLF SULQFLSOH�HVVHQWLDO SURFHGXUH� WKH PDWWHU

LV DGGUHVVHG LQ $86 ����

�I� 7KH ,6$ RQO\ HVWDEOLVKHV VWDQGDUGV DQG SURYLGHV JXLGDQFH LQ UHODWLRQ WR WKH DWWHQGDQFH DW D SK\VLFDO

LQYHQWRU\ FRXQWLQJ� 7KH $86 FRQWDLQV ¶EODFN OHWWHU· UHTXLUHPHQWV LQ UHODWLRQ WR WKH YDOXDWLRQ RI LQYHQWRU\�

7KH $XGLWLQJ DQG $VVXUDQFH 6WDQGDUGV %RDUG LV RI WKH YLHZ WKDW IRU FRPSOHWHQHVV� LW LV QHFHVVDU\ WR

SURYLGH JXLGDQFH RQ YDOXDWLRQ RI LQYHQWRU\ LQ DGGLWLRQ WR WKDW SURYLGHG LQ WKH HTXLYDOHQW ,6$�
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�J� 7KH ,6$ SURYLGHV JXLGDQFH RQ WKH LPSDFW WKDW D TXDOLILHG DXGLW UHSRUW IRU WKH SULRU SHULRG PD\ KDYH RQ
WKH FXUUHQW SHULRG
V ILQDQFLDO VWDWHPHQWV� ,Q WKH $86V� WKH HTXLYDOHQW JXLGDQFH LV FRQWDLQHG LQ $86 ����

�K� 7KHUH DUH D QXPEHU RI WHFKQLFDO DQG SURFHGXUDO GLIIHUHQFHV EHWZHHQ WKH ,6$ DQG $86� 7KH PRVW
VLJQLILFDQW GLIIHUHQFHV DUH�

�L� LQ WKH DEVHQFH RI XQXVXDO FLUFXPVWDQFHV DQG DQ\ LQGLFDWLRQ RI D PDWHULDO PLVVWDWHPHQW� WKH ,6$
SHUPLWV WKH DXGLWRU WR OLPLW DXGLW SURFHGXUHV UHJDUGLQJ WKH LGHQWLILFDWLRQ RI UHODWHG SDUWLHV WR FHUWDLQ
SURFHGXUHV LGHQWLILHG LQ WKH ,6$� 7KH $86 GRHV QRW IROORZ WKDW DSSURDFK� $OWKRXJK WKH $86
SUHVFULEHV HVVHQWLDO SURFHGXUHV� WKRVH SURFHGXUHV VKRXOG QRW EH SUHVXPHG WR SURYLGH� RI WKHPVHOYHV�
VXIILFLHQW DSSURSULDWH DXGLW HYLGHQFH�

�LL� 7KH $86 SURYLGHV WKDW WKH DXGLWRU VKRXOG FRQVLGHU WKH VXEVWDQFH RI WKH UHODWLRQVKLS DQG�RU
WUDQVDFWLRQ EHLQJ WHVWHG DQG QRW PHUHO\ WKH OHJDO IRUP� 7KHUH LV QR HTXLYDOHQW UHTXLUHPHQW LQ WKH ,6$�

�L� 7KH $86 SURYLGHV WKDW ZKHQ H[SUHVVLQJ DQ XQTXDOLILHG RSLQLRQ� WKH DXGLWRU VKRXOG QRW UHIHU WR WKH ZRUN
RI DQRWKHU DXGLWRU� DV WKLV PD\ EH PLVXQGHUVWRRG WR LQGLFDWH D GLYLVLRQ RI UHVSRQVLELOLW\� 7KLV LV
LQFRQVLVWHQW ZLWK WKH ,6$� ZKLFK DOORZV VXFK D UHIHUHQFH LQ WKH DXGLW UHSRUW�

�M� $86 ��� VSHFLILFDOO\ LGHQWLILHV LQWHUQDO DXGLWLQJ DV DQ HOHPHQW RI WKH LQWHUQDO FRQWURO VWUXFWXUH� ZKHUHDV
,6$ ��� LV QRW H[SOLFLW LQ LGHQWLI\LQJ ZKHWKHU LQWHUQDO DXGLWLQJ LV DQ HOHPHQW RI WKH LQWHUQDO FRQWURO
VWUXFWXUH� $V D UHVXOW� $86 ��� DSSOLHV WKH SULQFLSOHV LQ $86 ��� WR WKH XVH RI LQWHUQDO DXGLWLQJ E\ WKH
H[WHUQDO DXGLWRU� $FFRUGLQJO\� DQ\ UHOLDQFH WKDW WKH H[WHUQDO DXGLWRU LQWHQGV WR SODFH RQ LQWHUQDO DXGLWLQJ
DIIHFWV WKH DVVHVVPHQW RI WKH FRQWURO ULVN FRPSRQHQW RI DXGLW ULVN� ,6$ ���� KRZHYHU� LQIHUV WKDW DQ\
UHOLDQFH WKDW WKH H[WHUQDO DXGLWRU LQWHQGV WR SODFH RQ LQWHUQDO DXGLWLQJ PD\ EH XVHG WR UHGXFH WKH H[WHUQDO
DXGLWRU
V DVVHVVPHQW RI HLWKHU RU ERWK FRQWURO ULVN DQG GHWHFWLRQ ULVN�

�N� 7KH ,6$ LQFOXGHV DV DQ H[SHUW D SHUVRQ HPSOR\HG E\ WKH DXGLWRU� 7KH $XGLWLQJ DQG $VVXUDQFH 6WDQGDUGV
%RDUG FRQVLGHUV WKDW D SHUVRQ HPSOR\HG E\ WKH DXGLWRU LV DQ DVVLVWDQW ZLWKLQ WKH PHDQLQJ RI $86 ��� DQG
LV FRYHUHG E\ WKDW $86�

�O� 7KH GLIIHUHQFHV EHWZHHQ WKH $86 DQG WKH ,6$ LQFOXGH�

�L� 7KH ,6$ UHTXLUHV TXDQWLILFDWLRQ RI WKH SRVVLEOH HIIHFWV RI D TXDOLILFDWLRQ ¶XQOHVV LPSUDFWLFDEOH· 7KH
$XGLWLQJ DQG $VVXUDQFH 6WDQGDUGV %RDUG FRQVLGHUV WKDW PDWWHUV VXEMHFW WR TXDOLILFDWLRQ VKRXOG EH
TXDQWLILHG XQOHVV WKH\ DUH LQFDSDEOH RI EHLQJ PHDVXUHG UHOLDEO\� LQ ZKLFK FDVH D VWDWHPHQW WR WKDW HIIHFW
DQG WKH UHDVRQV VKRXOG EH GLVFORVHG LQ WKH DXGLW UHSRUW�

�LL� 7KH ,6$ SHUPLWV DQ ¶H[FHSW IRU· RSLQLRQ LI D PDWWHU WKDW LV PDWHULDO DQG SHUYDVLYH GRHV QRW UHQGHU WKH
ILQDQFLDO UHSRUW DV D ZKROH PLVOHDGLQJ ZKHQ LW LV UHDG LQ FRQMXQFWLRQ ZLWK WKH DXGLW UHSRUW� 7KH
$XGLWLQJ DQG $VVXUDQFH 6WDQGDUGV %RDUG FRQVLGHUV WKDW WKH DXGLW UHSRUW RXJKW QRW EH XVHG DV SDUW RI
WKH ILQDQFLDO UHSRUW DQG� WKHUHIRUH� RXJKW QRW EH XVHG DV D PHDQV RI SURYLGLQJ LQIRUPDWLRQ WR
RYHUFRPH GHILFLHQFLHV LQ WKH ILQDQFLDO UHSRUW� 7KH $86 UHTXLUHV WKH DXGLWRU
V GHFLVLRQ RQ ZKHWKHU WR
LVVXH DQ ¶H[FHSW IRU· RU DGYHUVH RSLQLRQ WR EH PDGH E\ FRQVLGHULQJ WKH HIIHFW RI WKH PDWWHU RQ WKH
ILQDQFLDO UHSRUW DORQH� UDWKHU WKDQ E\ FRQVLGHULQJ LWV HIIHFW RQ WKH ILQDQFLDO UHSRUW ZKHQ UHDG LQ
FRQMXQFWLRQ ZLWK WKH DXGLW UHSRUW�

�P� 7KH ,6$ SURYLGHV WKDW ¶LQ FDVHV LQYROYLQJ WKH RIIHULQJ RI VHFXULWLHV WR WKH SXEOLF� WKH DXGLWRU VKRXOG
FRQVLGHU DQ\ OHJDO DQG UHODWHG UHTXLUHPHQWV DSSOLFDEOH WR WKH DXGLWRU LQ DOO MXULVGLFWLRQV LQ ZKLFK WKH
VHFXULWLHV DUH EHLQJ RIIHUHG·� 7KH $86 GRHV QRW FRQWDLQ DQ HTXLYDOHQW UHTXLUHPHQW EHFDXVH LW GRHV QRW
GHDO ZLWK WKH RIIHULQJ RI VHFXULWLHV WR WKH SXEOLF�

�Q� 7KHUH DUH D QXPEHU RI GLIIHUHQFHV EHWZHHQ WKH $86 DQG WKH ,6$� LQFOXGLQJ�

�L� 7KH $86 UHTXLUHV WKH DXGLWRU WR FRQVLGHU DOO UHDVRQDEO\ IRUHVHHDEOH FLUFXPVWDQFHV IDFLQJ WKH HQWLW\
GXULQJ WKH SHULRG IURP WKH GDWH RI WKH DXGLWRU
V FXUUHQW UHSRUW WR WKH H[SHFWHG GDWH RI WKH DXGLWRU
V
UHSRUW IRU WKH VXFFHHGLQJ ILQDQFLDO UHSRUWLQJ SHULRG� 7KH ,6$ LV OHVV VSHFLILF LQ WHUPV RI ZKDW WKH
DXGLWRU VKRXOG FRQVLGHU ZKLOH WKH SHULRG RI WLPH WKDW VKRXOG EH FRYHUHG LV VKRUWHU WKDQ WKDW LQ WKH
$86�

�LL� 7KH ,6$ KDV OHVV GHWDLOHG UHTXLUHPHQWV UHJDUGLQJ WKH DXGLWRU
V FRQVLGHUDWLRQ RI WKH GLVFORVXUH RI
PLWLJDWLQJ FLUFXPVWDQFHV�

�LLL� 7KH $86 SURYLGHV WKDW LQ WKRVH VLWXDWLRQV ZKHUH WKH JRLQJ FRQFHUQ EDVLV LV FRQVLGHUHG LQDSSURSULDWH
GXH WR DQ HYHQW ZKLFK RFFXUV DIWHU UHSRUWLQJ GDWH� DQ HPSKDVLV RI PDWWHU VHFWLRQ VKRXOG EH LQFOXGHG LQ
WKH DXGLW UHSRUW LQ DFFRUGDQFH ZLWK $86 ���� 7KHUH LV QR VLPLODU SURYLVLRQ LQ WKH ,6$�
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�R� 7KHUH DUH D QXPEHU RI WHFKQLFDO DQG SURFHGXUDO GLIIHUHQFHV EHWZHHQ WKH ,6$ DQG $86� 2QH RI WKH PRUH

VLJQLILFDQW GLIIHUHQFHV LV WKDW WKH ,6$ SURYLGHV JXLGDQFH RQ UHSRUWV RQ FRPSOLDQFH ZLWK FRQWUDFWXDO

DJUHHPHQWV� 7KH $86 GRHV QRW GHDO ZLWK FRPSOLDQFH HQJDJHPHQWV H[FHSW WR WKH H[WHQW WKH $86 DQG

$86 ��� FDQ EH DGDSWHG ZKHQ XQGHUWDNLQJ VXFK HQJDJHPHQWV�

�S� 7KHUH DUH D QXPEHU RI GLIIHUHQFHV EHWZHHQ WKH $86 DQG WKH ,6$� LQFOXGLQJ�

�L� 7KH ,6$ UHPDLQV VLOHQW DV WR ZKHWKHU WKH DXGLWRU VKRXOG UHSRUW WKDW WKH SURVSHFWLYH ILQDQFLDO

LQIRUPDWLRQ KDV� RU KDV QRW EHHQ SUHSDUHG RQ D EDVLV FRQVLVWHQW ZLWK WKH DFFRXQWLQJ SROLFLHV DGRSWHG

DQG GLVFORVHG E\ WKH HQWLW\ LQ LWV DXGLWHG ILQDQFLDO UHSRUW�

�LL� 7KH $86 UHTXLUHV WKH DXGLWRU WR LQFOXGH D VFRSH VHFWLRQ LQ WKH DXGLW UHSRUW WR H[SODLQ WKH QDWXUH DQG

H[WHQW RI WKH DXGLWRU
V ZRUN DQG WKH GHJUHH RI DVVXUDQFH SURYLGHG� 7KH ,6$ GRHV QRW FRQWDLQ DQ

HTXLYDOHQW UHTXLUHPHQW�

�LLL� 7KH $86 FRQWDLQV D EDVLF SULQFLSOH�HVVHQWLDO SURFHGXUH ZKLFK UHTXLUHV WKH DXGLWRU WR DVVHVV WKH

DSSURSULDWHQHVV RI WKH SUHVHQWDWLRQ DQG GLVFORVXUH RI WKH SURVSHFWLYH ILQDQFLDO LQIRUPDWLRQ DQG WKH

XQGHUO\LQJ DVVXPSWLRQV� 7KH ,6$ RQO\ SURYLGHV JXLGDQFH RQ WKH PDWWHUV WR FRQVLGHU ZKHQ DVVHVVLQJ

WKH SUHVHQWDWLRQ DQG GLVFORVXUH�

�T� 7KH ,6$ UHTXLUHV WKH DXGLWRU WR FRPSO\ ZLWK WKH HWKLFDO UHTXLUHPHQWV RI WKH ,QWHUQDWLRQDO )HGHUDWLRQ RI

$FFRXQWDQWV �,)$&� ZKLOH WKH $86 UHTXLUHV FRPSOLDQFH ZLWK WKH HWKLFDO UHTXLUHPHQWV RI WKH $XVWUDOLDQ

DFFRXQWLQJ ERGLHV� $V WKH $XVWUDOLDQ ERGLHV GR QRW KDYH DQ HWKLFDO UHTXLUHPHQW FRYHULQJ VXSHUYLVLRQ RI

VWDII WKDW LV HTXLYDOHQW WR WKH UHTXLUHPHQW LQ WKH ,)$& HWKLFV� D UHTXLUHPHQW HTXLYDOHQW WR WKDW LQ WKH ,)$&

HWKLFV KDV EHHQ LQFOXGHG LQ WKH $86�

�U� 7KHUH DUH D QXPEHU RI GLIIHUHQFHV EHWZHHQ WKH $86 DQG WKH ,6$� LQFOXGLQJ�

�L� 7KH $86 UHTXLUHV WKH DXGLWRU DQG WKH HQWLW\ WR DJUHH RQ WKH WHUPV RI WKH HQJDJHPHQW�

�LL� 7KH ,6$ UHTXLUHV WKH DXGLWRU WR FRPSO\ ZLWK WKH HWKLFDO UHTXLUHPHQWV RI WKH ,QWHUQDWLRQDO )HGHUDWLRQ

RI $FFRXQWDQWV �,)$&� ZKLOH WKH $86 UHTXLUHV FRPSOLDQFH ZLWK WKH HWKLFDO UHTXLUHPHQWV RI WKH

$XVWUDOLDQ DFFRXQWLQJ ERGLHV� $V WKH $XVWUDOLDQ ERGLHV GR QRW KDYH DQ HWKLFDO UHTXLUHPHQW FRYHULQJ

VXSHUYLVLRQ RI VWDII WKDW LV HTXLYDOHQW WR WKH UHTXLUHPHQW LQ WKH ,)$& HWKLFV� D UHTXLUHPHQW HTXLYDOHQW

WR WKDW LQ WKH ,)$& HWKLFV KDV EHHQ LQFOXGHG LQ WKH $86�

�LLL� 7KH $86 FRQWDLQV DGGLWLRQDO UHTXLUHPHQWV GHDOLQJ ZLWK WKH XVH RI WKH ZRUN RI DQRWKHU DXGLWRU RU DQ

H[SHUW�

�LY� 7KH $86 UHTXLUHV WKH DXGLWRU WR EH LQGHSHQGHQW ZKHUHDV WKH LQGHSHQGHQFH RI WKH DXGLWRU LV QRW D

UHTXLUHPHQW RI WKH ,6$�

$FNQRZOHGJHPHQW

7KLV WDEOH KDV EHHQ FRPSLOHG E\ 7UHDVXU\ VWDII XVLQJ LQIRUPDWLRQ FRQWDLQHG LQ $XGLWLQJ 6WDQGDUGV DQG

$XGLWLQJ *XLGDQFH 6WDWHPHQWV LVVXHG E\ WKH $XGLWLQJ DQG $VVXUDQFH 6WDQGDUGV %RDUG�


