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Dear Financial Services Industry Review 

fsi@fsi.gov.au 

We support a Glass-Steaggle style Act 

Our not-for-profit organization supports 4,500 low-care crisis accommodation beds that are regulated 

by the Victorian Health Department. These crisis care homes are desperately relied upon by charities 

and hospitals to free up expensive government-funded hospital beds from the ill destitute folk who seek 

refuge: many are older victims of predatory lending. Unfortunately State Governments and charities pick 

up the pieces when bankers push the envelope too far.  

We do not want to see a repeat of the collapses of the likes of State Bank of Victoria, Countrywide 

Building Society or Estate Mortgage.  

We are also concerned when major Australian banks claim they are ‘safe’ yet they transferred, under US 

‘general law concepts’, all assets and all accounts and all documents to the US Federal Reserve, as 

occurred in 2008/9 (and then tell the Financial Ombudsman and the Fraud Squad that the bank can’t 

find loan documents): ie this is the CBA’s document filed with the US Fed Reserve. 

  



 

We are concerned with espionage on whistleblowers 

 

 

We are concerned with the mass collusion between banks as the US Dept of Justice’s investigations in 

plots to turn arbitration into a  weapon against 

consumers:



  



 

We are concerned with the corruption that fixes interest rates, foreign exchange and commodity  

 

 

We attach are concerned that, like the spouse and children of a gambling addict, the public will be the 

real losers.  

 



  

Thank-you 

Per pro  

Supported Residents & Carers Action Group Inc 


