" de GROOTS

Our Ref: JK:LFA;2007512
Your Ref:
13 January 2009

The Manager
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The Treasury

Langton Crescent

PARKES ACT 2600

By email: ppfreview2008@treasury.gov.au

Dear Sir
Prescribed Private Funds - Integrity Improvement Discussion Paper
Introduction:

De Groots is a boutique law firm practising exclusively in the fields of estate administration,
estate litigation and estate planning. In the course of our practice we have advised many
clients in relation to the establishment of prescribed private funds ("PPF"s) and have been
involved in the formation of a significant number of those funds.

Given the alacrity with which our clientele has embraced the PPF, we feel it is appropriate fo
respond to the discussion paper. Before raising specific issues we make the following
general points.

General Comments.

We have had the opportunity of perusing eight submissions relating to the discussion paper
listed on your Department's website as well as a detailed submission prepared by
Philanthropy Australia Inc ("PA") (copy attached) and apparently forwarded to you under
cover of letter dated 8 January 2009 but not currently listed an your website.

We generally endorse the PA submission and the submissions lodged on behalf of the
Patterson Foundation, the Andyinc Foundation, the Petre Foundation and the Sara
Halvedene Foundation. All of these submissions are closely aligned with feedback from our
PPF clients regarding the discussion paper and our general experience in this area.

The writer has been personally involved in philanthropic and community service endeavours
for over 40 years. | have not, during that time, encountered any mechanism, policy or
process which has enlivened philanthropy to the same degree as the PPF has. You are
aware of the figures. They speak for themselves. i would be a shame (and much more
costly for the Government) if steps taken as a consequence of this exercise cause the
golden goose to cease laying its golden eggs.
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