Statistical appendix

Charts

International economy
1. Selected international indicators

National accounts
2. Contributions to trend GDP growth

Tables

National accounts

1. Components of Gross Domestic Product
2. Contributions to change in Gross Domestic Product
3. Gross Product by industry

Incomes, Costs and Prices

4. Real household income

5. Wages, labour costs and company income
6. Prices

7. Labour market

External sector

8. Current account

9. Australia’s external liabilities
10. Australia’s income flows

11. Selected economic indicators

Key to tables

n.a. notavailable
n.y.a. not yetavailable
change less than 0.05 per cent

—y
Sl
w

154

156

157
158
159

160
161
162
163

164
165
166
167



Chart 1: Selected international indicators

(a)
Panel A: Short-term interest rates
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(a) Short-term interest rates are monthly average and are defined as follows: US — 3 month certificates of
deposits, Japan — 3-month certificates of deposit, Australia — 90 day bank accepted bills and
Germany — 3 month FIBOR.

Source: OECD Main Economic Indicators.

Panel B: Real output[a]
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(a) Seasonally adjusted real GDP growth for each major trading partner is weighted by their respective
shares of total Australian merchandise exports averaging from 1996-97 to 1998-99. The major trading
partners are composed of the OECD and Asian major trading partners. Major trading partners from the
OECD comprise the G7 (US, Japan, Germany, France, UK, Italy and Canada) and New Zealand. Asian
major trading partners consist of South Korea, Taiwan, Hong Kong, Singapore, China, Malaysia,
Indonesia, Thailand and the Philippines.
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(a)
Panel C: Current account balances
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(a) Data are seasonally adjusted. Germany refers to Western Germany until June 1990, and unified
Germany thereafter.

Source: All the data are sourced from statistical agencies of respective countries, except Germany which is

sourced from the OECD Main Economic Indicators.

. . @
Panel D: Consumer price inflation

Per cent through the year Per cent through the year
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(@) The aggregate inflation rates are derived from the weighted average of inflation rates of individual
trading partners, with the weights being their respective shares of Australian total merchandise trade
from 1996-97 to 1998-99.

Source: Major trading partners consist of US, Japan, Germany, UK, New Zealand, Canada, South Korea,

Singapore, Indonesia, Taiwan, Hong Kong, France, Italy, China, Malaysia, Thailand and the Philippines.

Data for US, Japan, Germany, UK, New Zealand, Canada, South Korea, Singapore, Indonesia, Taiwan and

Hong Kong are sourced from the ABS All Groups CPI (excluding housing) measure. For the rest of

Australia’'s MTP (France, Italy, China, Malaysia, Thailand and the Philippines), the CPI are sourced from

each country’s respective all groups CPI series which exclude the effect from mortgage interest rate

changes.
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Table 4: Real household income®

Non-farm Non-farm Household
Non-farm average  compensation of Gross mixed Household disposable
employees earnings employees income income income
Year - (Percentage change on preceding year)
1997-98 0.8 2.2 31 5.9 2.8 25
1998-99 2.6 34 6.1 45 5.3 5.2
1999-00 29 18 4.7 5.7 55 4.9
Quarter - (Percentage change on preceding quarter - Seasonally adjusted)
1999 Dec 14 0.7 2.0 2.0 12 0.8
2000 Mar 0.4 13 18 2.8 14 0.9
Jun 15 -0.5 1.0 14 16 17
Sep 14 -15 -0.1 -4.7 -0.1 18
Dec -1.0 0.3 -0.7 -2.2 -1.1 -1.3
Quarter - (Percentage change on year earlier - Seasonally adjusted)
1999 Dec 3.3 15 4.8 5.1 5.4 53
2000 Mar 23 3.0 53 7.7 5.8 4.4
Jun 3.9 17 5.6 7.4 6.5 55
Sep 4.8 -0.1 4.7 13 4.1 5.2
Dec 24 -0.5 19 -2.9 18 3.0

(a) Deflated by the implicit price deflator for private final consumption expenditure.
Source: ABS Cat. Nos. 5204.0 and 5206.0.
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Table 6: Prices

Consumer price index® Implicit price deflators®

Household final

All groups Gross non-farm consumption
All groups excl housing product expenditure

Year - (Percentage change on preceding year)
1996-97 13 2.3 1.8 1.7
1997-98 0.0 1.2 1.3 14
1998-99 1.2 12 0.3 0.5
1999-00 2.4 2.0 1.8 1.0

Quarter - (Percentage change on preceding quarter)

1999 Mar -0.1 -0.3 0.6 0.3
Jun 0.4 0.5 0.0 0.1
Sep 0.9 0.8 0.6 0.3
Dec 0.6 0.2 0.1 0.1
2000 Mar 0.9 0.9 1.3 0.4
Jun 0.8 0.8 0.3 0.5
Sep 3.7 31 2.6 2.8
Dec 0.3 0.4 -0.2 0.3

Quarter - (Percentage change on a year earlier)
1999 Mar 1.2 0.8 0.7 0.5
Jun 11 0.8 0.7 0.5
Sep 1.7 13 1.6 0.7
Dec 1.8 1.2 1.4 0.6
2000 Mar 2.8 24 2.0 0.8
Jun 3.2 2.7 2.3 1.2
Sep 6.1 5.1 43 3.8
Dec 5.8 53 4.0 4.0

(a) Based on the eight capital cities consumer price index.
(b) Quarterly figures are derived from seasonally adjusted data.
Sources: ABS Cat. Nos. 6401.0 and 5206.0.
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Table 7: Labour market

ANZ Bank job Employed persons Unemployment
advertisements Participation
series Full-time Part-time Total Rate  Persons rate
(per cent) ('000) (per cent)
Year - (Percentage change on preceding year)
1997-98 13.2 0.8 3.0 14 8.3 764.2 63.1
1998-99 15.2 1.6 3.7 2.2 7.6 718.2 63.2
1999-00 15.9 25 3.4 2.7 6.9 661.4 63.4
Quarter - (Percentage change on preceding quarter - Seasonally adjusted)
2000 Mar -2.4 0.6 1.0 0.7 6.8 652.5 63.4
Jun 1.4 1.0 0.6 0.9 6.7 646.9 63.7
Sep -11.9 0.7 1.7 1.0 6.4 619.8 63.9
Dec -8.4 -0.3 -0.6 -0.4 6.5 631.3 63.5
Quarter - (Percentage change on a year earlier - Seasonally adjusted)
2000 Mar 12.7 2.6 3.6 2.8
Jun 9.6 3.2 3.4 3.3
Sep -10.1 3.2 4.3 35
Dec -20.2 2.0 2.8 2.2
Month - (Percentage change on preceding month - Seasonally adjusted)
2000 Mar 0.1 0.5 -0.4 0.2 6.8 658.7 63.6
Apr -0.9 0.3 0.8 0.4 6.8 654.0 63.7
May 3.4 0.2 0.1 0.2 6.7 652.9 63.7
Jun -4.1 0.5 -0.9 0.2 6.5 633.7 63.6
Jul -2.1 0.2 2.2 0.7 6.4 620.9 63.9
Aug -4.1 0.1 1.0 0.3 6.4 626.6 64.0
Sep -17.8 0.1 -1.4 -0.3 6.3 611.9 63.7
Oct 11.6 -0.3 0.6 -0.1 6.3 616.9 63.6
Nov -7.6 -0.1 -1.9 -0.6 6.6 635.8 63.3
Dec 1.4 -0.2 2.1 0.4 6.6 641.1 63.5
2001 Jan 2.2 -0.4 1.5 0.1 6.6 647.4 63.6
Feb -10.0 0.5 -1.3 0.0 6.9 673.8 63.7

(a) All figures refer to period averages.
Sources: ANZ Bank and ABS Cat. No. 6202.0.
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Table 9: Australia’s external liabilities

Public sector Private sector Total gross Net external
gross debt gross debt debt Net debt liabilities
(Levels of Australian foreign liabilities)
As atend - ($A million)
1998 Jun 86664 259317 345981 230212 298311
1999 Jun 75098 273733 348831 225292 324823
2000 Jun 63874 342021 405895 270398 341068
1999 Dec 68878 309533 378411 243050 338317
2000 Mar 67594 329950 397543 260294 329857
Jun 63874 342021 405895 270398 341068
Sep 68395 372156 440552 294492 355073
Dec ny.a. ny.a. ny.a. 300698 379171
As at end - (Percentage of GDP)
1998 Jun 15.3 459 61.3 40.8 52.8
1999 Jun 12.6 46.0 58.6 37.8 54.6
2000 Jun 10.1 54.1 64.2 42.8 53.9
1999 Dec 11.2 50.6 61.8 39.7 55.3
2000 Mar 10.9 53.1 64.0 419 53.1
Jun 10.1 54.1 64.2 42.8 53.9
Sep 10.6 57.6 68.2 45.6 55.0
Dec ny.a. ny.a. ny.a. 45.8 57.8

Source: ABS Cat. Nos. 5302.0 and 5206.0.
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Table 10: Australia’s income flows

Public sector Private sector Total gross Net external
gross debt gross debt debt Net debt liabilities
(Gross and net interest payable, and net investment income)
($A million)
Year ended -
1998 Jun 4391 9820 14211 11040 18046
1999 Jun 3513 9956 13469 10347 18132
2000 Jun 3434 12921 16355 12841 19209
Quarter ended -
1999 Dec 892 3097 3989 3135 4594
2000 Mar 834 3459 4293 3346 4568
Jun 835 3526 4361 3390 4643
Sep 809 3608 4417 3457 4976
Dec ny.a. ny.a. n.y.a. 3444 4430
Year ended - (Percentage of exports of goods and services)
1998 Jun 3.9 8.6 125 9.7 15.9
1999 Jun 31 89 12.0 9.2 16.2
2000 Jun 2.7 10.3 13.0 10.2 15.3
Quarter ended -
1999 Dec 31 9.6 12.8 10.1 16.7
2000 Mar 3.0 10.2 131 10.4 16.1
Jun 2.7 10.3 13.0 10.2 15.3
Sep 25 10.2 12.7 9.9 139
Dec ny.a. ny.a. ny.a. 9.6 131

Source: ABS Cat. No. 5302.0.
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