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DEPARTMENT OF THE TREASURY 

Section 1: Entity overview and resources 

1.1 STRATEGIC DIRECTION STATEMENT 

The Treasury is the pre-eminent economic adviser to the Government.  

The Treasury’s purpose is to support and implement informed decisions on policies 
for the good of the Australian people, consistent with achieving strong, sustainable 
economic growth and fiscal settings. 

The Treasury achieves this by providing advice, analysis and legislation to deliver 
economic policy supporting the effective management of the Australian economy.  

The Treasury pursues its purpose through four broad objectives:  

• promoting fiscal sustainability.  

• increasing productivity.  

• securing the benefits of global economic integration.  

• efficient administration of Treasury portfolio functions.  

In 2019, the Treasury embedded Structural Reform Group’s functions into the Fiscal 
and Macroeconomic Groups. The change to the internal structure was made to achieve 
better organisational balance, improve collaboration and further embed productivity 
and structural reform in core Treasury activities. 
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1.2 ENTITY RESOURCE STATEMENT

Table 1.1 shows the total funding from all sources available to the entity for its 
operations and to deliver programs and services on behalf of the Government. 

The table summarises how resources will be applied by outcome (government strategic 
policy objectives) and by administered (on behalf of the Government or the public) and 
departmental (for the entity’s operations) classification. 

For more detailed information on special accounts and special appropriations, please 
refer to Budget Paper No. 4 – Agency Resourcing. 

Information in this table is presented on a resourcing (that is, appropriations/cash 
available) basis, whilst the ‘Budgeted expenses by Outcome 1’ tables in Section 2 and 
the financial statements in Section 3 are presented on an accrual basis. 

Table 1.1: Department of the Treasury resource statement — Budget estimates 
for 2019-20 as at Budget April 2019

2018-19 (a)
Estimated 

actual 
$'000

2019-20 
Estimate

$'000

Departmental
Annual appropriations - ordinary annual services (b)
    Prior year appropriations available (c) 47,052 47,861 
    Departmental appropriation (d) 185,851 194,641 
    s74 External Revenue (e) 12,423 12,423 
    Departmental capital budget (f) 8,404 10,212 
Annual appropriations - other services - non-operating (g)
    Equity injection - 1,456 
Total departmental annual appropriations 253,730 266,592 
Total departmental resourcing 253,730 266,592 
Administered
Annual appropriations - ordinary annual services (b)
    Outcome 1 55,941 86,238 
Annual appropriations - other services - non-operating (g)
    Administered assets and liabilities 209,850 165,000 
Total administered annual appropriations 265,791 251,238 
Special appropriations
  Asian Development Bank (Additional Subscription) Act 2009 24,766 25,466 
  Asian Infrastructure Investment Bank Act 2015 193,120 200,190 
  Federal Financial Relations Act 2009 90,749,184 92,364,420 
  International Monetary Arrangements Act 2015 50,501 57,227 
  Public Governance, Performance and Accountability Act 2013 1,000 1,000 
Total administered special appropriations 91,018,571 92,648,303  
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Table 1.1: Department of the Treasury resource statement — Budget estimates 
for 2019-20 as at Budget April 2019 (continued) 

2018-19 (a) 
Estimated 

actual 
$'000

2019-20 
Estimate

$'000

Special accounts (h)
    Appropriation receipts 47,777,214 46,707,804 
    Non-appropriation receipts 3,177,087 1,752,481 
Total special account receipts 50,954,301 48,460,285 
Total administered resourcing 142,238,663 141,359,826 
Total resourcing for Department of the Treasury 142,492,393 141,626,418 

2018-19 2019-20
Average staffing level (number) 857 909  

 
Third party payments from and on behalf of other entities 

2018-19 
Estimated 

actual 
$'000

2019-20 
Estimate

$'000
Payments made on behalf of another entity (i)
  Department of Finance 2,976,126 1,713,344 
  Attorney-General’s Department 5,076 5,826 
  Department of Social Services 195,885 33,311  

(a) Annual appropriation amounts appearing for 2018-19 do not include the Appropriation Bills (No. 3) and 
(No. 4) 2018-2019, as they had not been enacted at the time of publication.   

(b) Appropriation Bill (No. 1) 2019-20.    
(c) Adjusted appropriation carried forward from previous year.   
(d) Excludes departmental capital budget (DCB). 2019-20 includes supplementation of $3.837m for revenue 

recognised in 2018-19 but not appropriated in that year.   
(e) Estimated External Revenue receipts under section 74 of the Public Governance, Performance and 

Accountability Act 2013 (PGPA Act).  
(f) Departmental capital budgets are not separately identified in Appropriation Bill (No.1) and form part of 

ordinary annual services items. Please refer to Table 3.5 for further details. For accounting purposes, 
this amount has been designated as a 'contribution by owner'.   

(g) Appropriation Bill (No. 2) 2019-20.   
(h) Excludes 'Special Public Money' held in Account like Other Trust Monies accounts (OTM), Services for 

Other Government and Non-agency Bodies accounts (SOG) or Services for Other Entities and Trust 
Monies Account (SOETM). For further information on special appropriations and special accounts please 
refer to Budget Paper No. 4 - Agency Resourcing. Please also see Table 2.1 for further information on 
outcome and program expenses broken down by various funding sources, for example annual 
appropriations, special appropriations and special accounts.    

(i) These payments relate to National Partnership payments to the States and Territories.   
All figures shown above are GST exclusive - these may not match figures in the cash flow statement. 
Prepared on a resourcing (i.e. appropriations available) basis.   
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Section 2: Outcomes and planned performance 

Government outcomes are the intended results, impacts or consequences of actions by 
the Government on the Australian community. Commonwealth programs are the 
primary vehicle by which government entities achieve the intended results of their 
outcome statements. Entities are required to identify the programs which contribute to 
government outcomes over the Budget and forward years. 

The Treasury’s outcome is described below together with its related programs. The 
following provides detailed information on expenses for each outcome and program, 
further broken down by funding source.  

Note: 

Performance reporting requirements in the Portfolio Budget Statements are part of the 
enhanced Commonwealth performance framework established by the Public 
Governance, Performance and Accountability Act 2013. It is anticipated that the 
performance criteria described in Portfolio Budget Statements will be read with 
broader information provided in an entity’s corporate plans and annual performance 
statements – included in Annual Reports - to provide an entity’s complete performance 
story. 

The most recent corporate plan for the Treasury can be found at: 
https://treasury.gov.au/publication/corporate-plan-2018-19 

The most recent annual performance statement can be found at: 
http://treasury.gov.au/publication/annual-report-2018 

 

https://treasury.gov.au/publication/corporate-plan-2018-198
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2.1  BUDGETED EXPENSES AND PERFORMANCE FOR OUTCOME 1 

Outcome 1:  

Supporting and implementing informed decisions on policies for the good of the 
Australian people, including for achieving strong, sustainable economic growth, 
through the provision of advice to Treasury Ministers and the efficient administration 
of Treasury’s functions. 

 

Linked programs  

Contribution made by Outcome 1  
Treasury Outcome 1 contributes to the following programs by making payments to 
the States and Territories under National Partnership agreements, National Specific 
Purpose Payments (SPP) and bilateral agreements that support the delivery of the 
programs. Details of the individual National Partnership agreements within 
Program 1.9 are set out in Table 2.2 for each Portfolio. 

Attorney-General’s Department  

Programs 
• Program 1.4 – Justice Services 

• Program 1.6 - Indigenous Legal and Native Title Assistance  

• Program 2.3 - Social and Community Service 

Department of Agriculture and Water Resources 

Programs 
• Program 1.2 – Sustainable Management – Natural resources 

• Program 1.3 – Forestry Industry 

• Program 2.2 – Plant and Animal Health 

• Program 3.1 – Water Reform 

 Department of Communication and the Arts 

Program 
• Program 1.1 – Digital Technologies and Communications Services 

Department of Defence 

Program 
• Program 2.1 - Strategic Policy and Intelligence 
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Department of Education and Training 

Programs 
• Program 1.5 – Early Learning and Schools Support 
• Program 2.8 – Building Skills and Capability 

Department of the Environment and Energy  

Programs 
• Program 1.1 – Sustainable Management of Natural Resources and the 

Environment 
• Program 1.4 – Conservation of Australia’s Heritage and Environment 
• Program 4.1 – Energy  

Department of Finance 

Program 
• Program 2.4 – Insurance and Risk Management 

Department of Health 

Programs 
• Program 1.1 – Health Policy, Research and Analysis  
• Program 1.3 – Health Infrastructure  
• Program 2.1 – Mental Health  
• Program 2.2 – Aboriginal and Torres Strait Islander Health  
• Program 2.4 – Preventative Health and Chronic Disease  
• Program 2.7 – Hospital Services 
• Program 3.1 – Sport and Recreation  
• Program 4.3 – Pharmaceutical Benefits 
• Program 4.6 – Dental Services 
• Program 5.2 – Health Protection and Emergency Response 
• Program 5.3 – Immunisation 
• Program 6.2 – Aged Care Services 

National Health Funding Body 

Program 
• Program 1.1 – National Health Funding Pool Administration 

Department of Home Affairs 

Program 
• Program 1.7 – National Security and Criminal Justice  
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Department of Industry, Innovation and Science 

Program 
• Program 2.4 – Resources 

Department of Infrastructure, Regional Development and Cities 

Programs 
• Program 1.1 – Infrastructure Investment 
• Program 3.1 – Regional Development 
• Program 3.3 – Cities 

Department of the Prime Minister and Cabinet 

Programs 
• Program 2.2 – Children and Schooling 
• Program 2.3 – Safety and Wellbeing 
• Program 2.5 – Remote Australia Strategies 

Department of Social Services 

Programs 
• Program 1.10 – Working Age Payments 
• Program 2.1 – Families and Communities 
• Program 2.3 – Social and Community Services 
• Program 3.2 – National Disability Insurance Scheme 
• Program 4.1 – Housing and Homelessness  

Department of Veterans’ Affairs 

Program 
• Program 2.2 – Veterans’ Hospital Services 
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Table 2.3: Performance criteria for Outcome 1 
Table 2.3 below details the performance criteria for each program associated with 
Outcome 1. It also summarises how each program is delivered and where 2019-20 
Budget measures have created new programs or materially changed existing 
programs. 

Outcome 1 
Supporting and implementing informed decisions on policies for the good of the 
Australian people, including for achieving strong, sustainable economic growth, 
through the provision of advice to Treasury Ministers and the efficient administration 
of Treasury’s functions.  
Program 1.1 – Department of the Treasury 
The objective of this program is to support Ministers to effectively manage the Australian economy by: 
• promoting a sound macroeconomic environment; 
• promoting effective Government spending arrangements that contribute to overall fiscal outcomes 

and influence strong sustainable economic growth;  
• developing effective taxation and retirement income arrangements consistent with the Government’s 

reform priorities; 
• developing a well-functioning financial system that encourages consumer and investor confidence; 

and 
• supporting effective and sustainable structural reform. 

Delivery The Treasury provides economic forecasts, analysis and authoritative advice to 
Ministers relating to the economy, budget and fiscal strategy, financial systems, 
markets and productivity, foreign investment, structural reform, taxation, 
superannuation and retirement income, social, and international economic policy.  
The Treasury also works with State and Territory Governments on key policy areas. 

Purposes To support and implement informed decisions on policies for the good of the 
Australian people, consistent with achieving strong, sustainable economic growth and 
fiscal settings.  

Performance information 2018-19 

Performance criteria (a) Targets 

Provide policy advice to the 
Government.  

• Advice is provided on a broad range of economic, fiscal, structural 
reform, financial systems and foreign investment, revenue and tax 
issues. 

• Advice is influential and positively contributes to the achievement 
of the Government’s economic agenda. 

• Advice has a whole of Government perspective and demonstrates 
understanding of stakeholder issues. 

• Advice is underpinned by accurate and risk aware economic 
modelling and forecasts. 

Forecast: On track. 
Coordinate the preparation of 
the Australian Government 
Budget. 

• The Treasury complies with the requirements of the Charter of 
Budget Honesty Act 1998 (the Charter). 

Forecast: On track. 
Coordination of the Treasury’s 
legislative program. 

• All Bills, regulations and supporting documents are produced in 
accordance with regulatory requirements.  

• The legislation program is delivered in accordance with 
Government expectations, including timeframes. 

Forecast: On track. 
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Performance information 2018-19 (continued) 

Performance criteria (a) Targets 

Support and implementation of 
Government reviews, 
initiatives, reforms and 
inquiries. 

• The Treasury is responsive and enables the Government to 
deliver on current priorities and the economic reform agenda. 

Forecast: On track. 

Performance information 2019-20 and beyond 

Performance criteria (a) Targets 

Feedback from the Treasury 
portfolio ministers and assistant 
ministers shows satisfaction 
with the overall quality of 
advice received.  

Majority of feedback received to indicate satisfaction with the quality 
of advice received. 

Management, development 
and delivery of the legislative 
program in accordance with the 
relevant legislative 
requirements and guidance, 
including timeframes. 

The legislative program is delivered within the required timeframes 
and the quality of legislation implemented meets a satisfactory 
standard, allowing for unforeseeable events. 

All Budget documentation 
required by the Charter is 
delivered. 

Documents required under the Charter are delivered as they fall due. 

(a) The Treasury’s performance criteria will be set out in full in the Treasury 2019-20 Corporate Plan and 
reported in the 2019-20 Annual Performance Statement. 
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Program 1.2 – Payments to International Financial Institutions 
The objective of this program is to make payments to international financial institutions on behalf of 
Government to: 
• promote international monetary cooperation; 
• promote stability of the international financial system and orderly exchange arrangements; 
• foster economic growth and high levels of employment; 
• provide temporary financial assistance to countries to help ease balance of payments adjustments; 
• facilitate the achievement of Government objectives in international forums, including support for 

development objectives and improved infrastructure in the Asian region; and 
• support multilateral debt relief. 

Delivery The Treasury makes payments to the International Monetary Fund (IMF), under the 
International Monetary Agreements Act 1947. Payments are also made to multilateral 
development banks to which Australia is a member, specifically the World Bank 
Group, the Asian Development Bank, the European Bank for Reconstruction and 
Development and the Asian Infrastructure Investment Bank. 

Purposes To support and implement informed decisions on policies for the good of the 
Australian people, consistent with achieving strong, sustainable economic growth and 
fiscal settings.  

Performance information 2018-19 

Performance criteria (a) Targets 

Payment to international 
financial institutions. 

IMF payments are made in accordance with the International 
Monetary Agreements Act 1947. 
Forecast: On track. 

Performance information 2019-20 and beyond 

Performance criteria (a) Targets 

Payment to international 
financial institutions. 

Payments to international financial institutions are made in 
accordance with relevant legislation. 

(a) The Treasury’s performance criteria will be set out in full in the Treasury 2019-20 Corporate Plan and 
reported in the 2019-20 Annual Performance Statement. 
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Program 1.3 – Support for Markets and Business 
The objective of this program is to make payments on behalf of the Australian Government to support 
markets and business. 
Delivery The Treasury makes payments to support markets and business, such as for the 

operation of the Global Infrastructure Hub (the Hub), in accordance with relevant 
agreements. 

Purposes To support and implement informed decisions on policies for the good of the 
Australian people, consistent with achieving strong, sustainable economic growth and 
fiscal settings.  

Performance information 2018-19 

Performance criteria (a) Targets 

Payments to the Hub. Payments to the Hub are made in accordance with the 
Commonwealth Grant Agreement between the Commonwealth 
represented by The Department of the Treasury (the Treasury) and 
Global Infrastructure Hub Ltd. 
Forecast: On track, noting the current agreement expired in 2018 and 
a new funding agreement is currently being negotiated. 

Performance information 2019-20 and beyond 

Performance criteria (a) Targets 

Payments to the Hub. Payments to the Hub are made in accordance with the new 
Commonwealth Grant Agreement (b). 

(a) The Treasury’s performance criteria will be set out in full in the Treasury 2019-20 Corporate Plan and 
reported in the 2019-20 Annual Performance Statement. 

(b) A new funding agreement is currently being negotiated between the Commonwealth and the Global 
Infrastructure Hub. 
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Program 1.4 to 1.9 – Financial Support to States and Territories 
The objectives of programs 1.4 to 1.9 are to make payments which provide financial support to the 
States and Territories on a wide range of activities under the Intergovernmental Agreement on Federal 
Financial Relations (IGAFFR) and other relevant agreements between the Commonwealth and the 
States and Territories. Since these programs have common performance criteria, they have been 
presented together below.  
Program 1.4 — General Revenue Assistance. The Treasury, on behalf of the Government, will make 
general revenue assistance payments to the States and Territories.  
Program 1.5 — Assistance to the States for Healthcare Services. The Treasury, on behalf of the 
Government, provides financial support to the States and Territories to be spent in the delivery of 
healthcare services.  
Program 1.6 — Assistance to the States for Skills and Workforce Development. The Treasury, on 
behalf of the Government, provides financial support to the States and Territories to be spent in the 
delivery of skills and workforce development services.  
Program 1.7 — Assistance to the States for Disability Services. The Treasury, on behalf of the 
Government, provides financial support to the States and Territories to be spent in the delivery of 
disability services.  
Program 1.8 — Assistance to the States for Affordable Housing. The Treasury, on behalf of the 
Government, provides financial support to the States and Territories to be spent in the delivery of 
affordable housing services.  
Program 1.9 — National Partnership Payments to the States. The Treasury, on behalf of the 
Government, provides financial support to the States and Territories to be spent on improving outcomes 
in the areas specified in each of the National Partnership agreements. These payments support the 
delivery of specified outputs or projects, facilitate reforms or reward jurisdictions that deliver on nationally 
significant reforms. This program is linked to programs administered by a number of other portfolios, as 
noted in Table 2.2, which provides further details of specific payments. This contributes to the linked 
programs by making payment on behalf of the following: 
• Attorney-General’s Department 
• Department of Agriculture and Water Resources 
• Department of Communication and the Arts 
• Department of Defence 
• Department of Education and Training 
• Department of the Environment and Energy 
• Department of Finance 
• Department of Health 
• Department of Home Affairs 
• Department of Industry, Innovation and Science 
• Department of Infrastructure, Regional Development and Cities 
• Department of Social Services 
• Department of the Prime Minister and Cabinet, and 
• Department of Veterans’ Affairs.   

Delivery The Treasury delivers payments to the States and Territories.  

Purposes To support and implement informed decisions on policies for the good of the 
Australian people, consistent with achieving strong, sustainable economic growth and 
fiscal settings.  

Performance information 2018-19 

Performance criteria (a) Targets 

Payments to States and 
Territories. 

Payments made and reporting provided in accordance with the 
IGAFFR and other relevant agreements between the Commonwealth 
and the States and Territories. Agreements can be viewed at 
www.federalfinancialrelations.gov.au. 
 
Forecast: On track. 

http://www.federalfinancialrelations.gov.au/
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Performance information 2019-20 and beyond 

Performance criteria (a) Targets 

Payments to State and 
Territory Governments are 
timely, and meet the 
requirements of the IGAFFR. 

• 100 per cent of payments are made in accordance with the 
IGAFFR and its related schedules. 

• Relevant estimates are updated accurately and in a timely 
fashion. 

• Meetings of the Council on Federal Financial Relations are held at 
least biannually. 

(a) The Treasury’s performance criteria will be set out in full in the Treasury 2019-20 Corporate Plan and 
reported in the 2019-20 Annual Performance Statement. 
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Section 3: Budgeted financial statements 

Section 3 presents budgeted financial statements which provide a comprehensive 
snapshot of entity finances for the 2019-20 budget year, including the impact of budget 
measures and resourcing on financial statements. 

3.1 BUDGETED FINANCIAL STATEMENTS 

3.1.1 Differences between entity resourcing and financial statements 
The entity resource statement is prepared on a cash basis and provides a view of 
cash/appropriations resources available to the Treasury whilst the financial statements 
are prepared on an accrual basis. 

3.1.2 Explanatory notes and analysis of budgeted financial statements 
The Treasury is budgeting for a break-even operating result, after non-appropriated 
expenses such as depreciation are removed, in 2019-20 and over the forward estimates. 

The Treasury has a sound financial position and has sufficient cash reserves to fund 
provisions and payables, and asset replacement, as they fall due. 
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3.2. BUDGETED FINANCIAL STATEMENTS TABLES 

Table 3.1: Comprehensive income statement (showing net cost of services) 
for the period ended 30 June 

2018-19 
Estimated 

actual
$'000

2019-20
Budget

$'000

2020-21 
Forward 
estimate

$'000

2021-22 
Forward 
estimate

$'000

2022-23
Forward 
estimate

$'000
EXPENSES

Employee benefits 139,934 147,557 145,368 133,731 134,527
Suppliers 61,219 57,845 48,375 47,825 47,564
Grants 4,758 1,958 1,958 1,958 1,958
Depreciation and amortisation (a) 7,195 6,349 6,948 7,523 7,181

Total expenses 213,106 213,709 202,649 191,037 191,230
LESS: 
OWN-SOURCE INCOME
Own-source revenue

Sale of goods and rendering of
  services

11,651 11,651 10,251 10,251 10,251

Other 772 772 772 772 772
Total own-source revenue 12,423 12,423 11,023 11,023 11,023
Gains

Sale of assets
Other 4,133 4,133 4,133 4,133 4,133

Total gains 4,133 4,133 4,133 4,133 4,133
Total own-source income 16,556 16,556 15,156 15,156 15,156
Net (cost of)/contribution by
  services (196,550) (197,153) (187,493) (175,881) (176,074)

Revenue from Government 189,355 190,804 180,545 168,358 168,893
Surplus/(deficit) attributable to the
  Australian Government (7,195) (6,349) (6,948) (7,523) (7,181)
Total comprehensive income/(loss)
  attributable to the Australian
  Government (7,195) (6,349) (6,948) (7,523) (7,181)  

(a) From 2010-11, the Government introduced net cash appropriation arrangements where Bill 1 revenue 
appropriations for the depreciation/amortisation expenses of non-corporate Commonwealth entities (and 
select corporate Commonwealth entities) were replaced with a separate capital budget (the 
Departmental Capital Budget, or DCB) provided through Bill 1 equity appropriations. For information 
regarding DCBs, please refer to Table 3.5 Departmental Capital Budget Statement. 

Prepared on Australian Accounting Standards basis. 
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Table 3.1: Comprehensive income statement (showing net cost of services) 
for the period ended 30 June (continued) 
 
Note: Impact of net cash appropriation arrangements 

2018-19
$'000

2019-20
$'000

2020-21
$'000

2021-22
$'000

2022-23
$'000

Total comprehensive income/(loss)
  excluding depreciation/
  amortisation expenses previously
  funded through revenue
  appropriations - - - - -

less depreciation/amortisation
  expenses previously funded through
  revenue appropriations (a) 7,195 6,349 6,948 7,523 7,181

Total comprehensive income/(loss)
  - as per the statement of
  comprehensive income (7,195) (6,349) (6,948) (7,523) (7,181)  

(a) From 2010-11, the Government introduced net cash appropriation arrangements where Bill 1 revenue 
appropriations for the depreciation/amortisation expenses of non-corporate Commonwealth entities (and 
select corporate Commonwealth entities) were replaced with a separate capital budget (the 
Departmental Capital Budget, or DCB) provided through Bill 1 equity appropriations. For information 
regarding DCBs, please refer to Table 3.5 Departmental Capital Budget Statement. 

Prepared on Australian Accounting Standards basis. 
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Table 3.2: Budgeted departmental balance sheet (as at 30 June) 
2018-19 

Estimated 
actual
$'000

2019-20
Budget

$'000

2020-21 
Forward 
estimate

$'000

2021-22 
Forward 
estimate

$'000

2022-23
Forward 
estimate

$'000
ASSETS
Financial assets

Cash and cash equivalents 640           640           640           640           640           
Trade and other receivables 64,064      63,385      63,655      59,117      59,854      

Total financial assets 64,704      64,025      64,295      59,757      60,494      
Non-financial assets

Land and buildings 15,532      16,526      17,839      15,788      14,008      
Property, plant and equipment 12,215      13,700      13,833      14,039      14,238      
Intangibles 9,735        12,575      14,429      14,039      13,763      
Other non-financial assets 4,644        4,644        4,644        4,644        4,644        

Total non-financial assets 42,126      47,445      50,745      48,510      46,653      
Total assets 106,830    111,470    115,040    108,267    107,147    
LIABILITIES
Payables

Suppliers 11,326      11,326      11,326      11,326      11,326      
Other payables 4,738        4,709        4,718        4,549        4,579        

Total payables 16,064      16,035      16,044      15,875      15,905      
Provisions

Employee provisions 49,124      48,474      48,735      44,366      45,073      
Other provisions 3,508        3,508        3,508        3,508        3,508        

Total provisions 52,632      51,982      52,243      47,874      48,581      
Total liabilities 68,696      68,017      68,287      63,749      64,486      
Net assets 38,134      43,453      46,753      44,518      42,661      
EQUITY*

Contributed equity 81,532      93,200      103,448    108,736    114,060    
Reserves 12,676      12,676      12,676      12,676      12,676      
Retained surplus (accumulated
  deficit) (56,074)     (62,423)     (69,371)     (76,894)     (84,075)     

Total equity 38,134      43,453      46,753      44,518      42,661       
*‘Equity’ is the residual interest in assets after deduction of liabilities. 
Prepared on Australian Accounting Standards basis. 
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Table 3.3: Departmental statement of changes in equity — summary of 
movement (Budget year 2019-20) 

Retained
earnings

$'000

Asset
revaluation

reserve
$'000

Contributed
equity/
capital
$'000

Total
equity 

$'000

Opening balance as at 1 July 2019
Balance carried forward from
  previous period (56,074) 12,676 81,532 38,134

Adjusted opening balance (56,074) 12,676 81,532 38,134
Comprehensive income

Surplus/(deficit) for the period (6,349) - - (6,349)
Total comprehensive income (6,349) - - (6,349)
Transactions with owners
Contributions by owners

Equity injection - Appropriation - - 1,456 1,456
Departmental Capital Budget (DCB) - - 10,212 10,212

Sub-total transactions with owners - - 11,668 11,668
Estimated closing balance as at 
  30 June 2020 (62,423) 12,676 93,200 43,453
Closing balance attributable to
  the Australian Government (62,423) 12,676 93,200 43,453  

Prepared on Australian Accounting Standards basis. 
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Table 3.4: Budgeted departmental statement of cash flows  
(for the period ended 30 June) 

2018-19 
Estimated 

actual
$'000

2019-20
Budget

$'000

2020-21 
Forward 
estimate

$'000

2021-22 
Forward 
estimate

$'000

2022-23
Forward 
estimate

$'000
OPERATING ACTIVITIES
Cash received

Appropriations 190,172 191,483 180,275 172,896 168,156
Sale of goods and rendering of
  services 11,651 11,651 10,251 10,251 10,251
Other 772 772 772 772 772

Total cash received 202,595 203,906 191,298 183,919 179,179
Cash used

Employees 136,009 148,236 145,098 138,269 133,790
Suppliers 57,086 53,712 44,242 43,692 43,431
Other 9,500 1,958 1,958 1,958 1,958

Total cash used 202,595 203,906 191,298 183,919 179,179
Net cash from/(used by)
  operating activities - - - - -
INVESTING ACTIVITIES
Cash used

Purchase of property, plant and
  equipment and intangibles 9,132 11,668 10,248 5,288 5,324

Total cash used 9,132 11,668 10,248 5,288 5,324
Net cash from/(used by)
  investing activities (9,132) (11,668) (10,248) (5,288) (5,324)
FINANCING ACTIVITIES
Cash received

Contributed equity 9,132 11,668 10,248 5,288 5,324
Total cash received 9,132 11,668 10,248 5,288 5,324
Net cash from/(used by)
  financing activities 9,132 11,668 10,248 5,288 5,324
Net increase/(decrease) in cash
  held - - - - -

Cash and cash equivalents at the
  beginning of the reporting period 640 640 640 640 640

Cash and cash equivalents at
  the end of the reporting period 640 640 640 640 640  
Prepared on Australian Accounting Standards basis. 
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Table 3.5: Departmental capital budget statement (for the period ended 30 June) 
2018-19 

Estimated 
actual
$'000

2019-20
Budget

$'000

2020-21 
Forward 
estimate

$'000

2021-22 
Forward 
estimate

$'000

2022-23
Forward 
estimate

$'000

NEW CAPITAL APPROPRIATIONS
Capital budget - Bill 1 (DCB) 8,404 10,212 10,248 5,288 5,324
Equity injections - Bill 2 5,470 1,456 - - -

Total new capital appropriations 13,874 11,668 10,248 5,288 5,324
Provided for:

Purchase of non-financial assets 9,132 11,668 10,248 5,288 5,324
Other Items 4,742 - - - -

Total items 13,874 11,668 10,248 5,288 5,324
PURCHASE OF NON-FINANCIAL
  ASSETS

Funded by capital appropriations (a) 728 1,456 - - -
Funded by capital appropriation -
  DCB (b) 8,404 10,212 10,248 5,288 5,324

TOTAL 9,132 11,668 10,248 5,288 5,324
RECONCILIATION OF CASH USED
  TO ACQUIRE ASSETS TO ASSET
  MOVEMENT TABLE

Total purchases 9,132 11,668 10,248 5,288 5,324
Total cash used to acquire assets 9,132 11,668 10,248 5,288 5,324  
(a) Includes both current Bill 2 and prior Act 2/4/6 appropriations and special capital appropriations. 
(b) Does not include annual finance lease costs. Include purchases from current and previous years' 

Departmental Capital Budgets (DCBs). 
Prepared on Australian Accounting Standards basis. 
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Table 3.6: Statement of asset movements (Budget year 2019-20) 
Buildings

$'000

Other
property,
plant and

equipment
$'000

Computer
software 

and
intangibles

$'000

Total

$'000
As at 1 July 2019

Gross book value 19,717 16,606 34,986 71,309
Accumulated depreciation/
  amortisation and impairment (4,185) (4,391) (25,251) (33,827)

Opening net book balance 15,532 12,215 9,735 37,482
Capital asset additions

Estimated expenditure on new
  or replacement assets
By purchase - appropriation equity (a) 3,237 3,531 4,900 11,668
Total additions 3,237 3,531 4,900 11,668
Other movements
Depreciation/amortisation expense (2,243) (2,046) (2,060) (6,349)
Total other movements (2,243) (2,046) (2,060) (6,349)

As at 30 June 2020
Gross book value 22,954 20,137 39,886 82,977
Accumulated depreciation/
  amortisation and impairment (6,428) (6,437) (27,311) (40,176)

Closing net book balance 16,526 13,700 12,575 42,801  
(a) 'Appropriation equity' refers to equity injections appropriations provided through Appropriation Bill (No. 2) 

2019-20, including CDABs. 
Prepared on Australian Accounting Standards basis. 
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Table 3.8: Schedule of budgeted assets and liabilities administered on behalf of 
Government (as at 30 June) 

2018-19 
Estimated 

actual
$'000

2019-20
Budget

$'000

2020-21 
Forward 
estimate

$'000

2021-22 
Forward 
estimate

$'000

2022-23
Forward 
estimate

$'000

ASSETS 
Financial assets

Cash and cash 
  equivalents 205,000 365,000 585,000 700,000 650,000
Advances and loans 441,160 539,768 501,545 438,711 351,078
Receivables 1,569,057 1,063,372 1,181,039 1,612,363 1,518,839
Investments 40,204,334 41,179,568 41,404,981 42,143,778 42,904,715

Total financial assets 42,419,551 43,147,708 43,672,565 44,894,852 45,424,632
Non-financial assets

Other non-financial 
  assets 596,575 336,575 187,575 163,325 375

Total non-financial 
  assets 596,575 336,575 187,575 163,325 375
Total assets 
  administered on
  behalf of 
  Government 43,016,126 43,484,283 43,860,140 45,058,177 45,425,007
LIABILITIES
Payables

Grants 77,568 59,065 54,107 48,532 41,744
Other payables 11,136 11,491 12,171 13,449 14,739
Unearned income 12,942 10,328 7,930 7,068 6,362

Total payables 101,646 80,884 74,208 69,049 62,845
Interest bearing 
  liabilities

Loans 10,365,498 10,340,570 10,340,571 10,342,625 10,344,759
Other 5,972,824 6,013,598 6,013,598 6,212,314 6,417,926
Total interest bearing 
  liabilities 16,338,322 16,354,168 16,354,169 16,554,939 16,762,685

Provisions
Provision for grants 656,582 110,118 467 - -

Total provisions 656,582 110,118 467 - -
Total liabilities 
  administered on
  behalf of Government 17,096,550 16,545,170 16,428,844 16,623,988 16,825,530
Net assets/(liabilities) 25,919,576 26,939,113 27,431,296 28,434,189 28,599,477  

Prepared on Australian Accounting Standards basis. 
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Table 3.10: Administered capital budget statement (for the period ended 30 June) 
2018-19 

Estimated 
actual
$'000

2019-20
Budget

$'000

2020-21 
Forward 
estimate

$'000

2021-22 
Forward 
estimate

$'000

2022-23
Forward 
estimate

$'000

NEW CAPITAL APPROPRIATIONS
Administered assets and liabilities 209,850 165,000 165,000 165,000 165,000
Special appropriations 230,335 232,826 - - -

Total new capital appropriations 440,185 397,826 165,000 165,000 165,000
Provided for:

Funding for National Housing 
  Finance and Investment 
  Corporation 165,000 165,000 165,000 165,000 165,000
James Hardie - asbestos 
  compensation fund - Loan 
  to NSW Government 44,850 - - - -
International financial institutions 230,335 232,826 - - -

Total items 440,185 397,826 165,000 165,000 165,000  
Prepared on Australian Accounting Standards basis. 
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