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What are the current grandfathering arrangements? 

•  
 
 

Current industry trends 

• The  AMP  have voluntarily agreed to end the payment of 
grandfathered conflicted remuneration to their employed financial advisers. However, for 
contractual reasons, they cannot stop payment of grandfathered remuneration to external 
advisers without the consent of the external adviser.  
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Sensitivities 

Stakeholders 

• There is support from  AMP,  
on the principle of removing grandfathering across the sector; though there are different 

views on how it should be done and how long a transitional period should be allowed.  
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6. AMP  

Grandfathering of conflicted remuneration 

• There is considerable history and previous commitments given by ministers to advisers that 
make the issue of removing grandfathered commissions problematic. 

• However, in light of community sentiment surrounding grandfathered commissions, AMP 
supports transition away from grandfathered commissions in a manner and timeframe agreed 
with the industry together with appropriate legislative reform. 
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